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From President’s Desk

y Dear Noble Colleagues, I am very delighted 
to present to you the first edition of our M
Newsletter for the 2021/2022 Council year. 

Almost half of the Council year is now behind us and I 
think there is need to reignite the spark of service and 
commitment in our great Institution. It is a great time 
to do so I think. 

For me, leading the Institution has 
been challenging, sometimes exciting, 
but quite interesting in all and highly 
appreciating. My experience so far as 
the President has been exciting and 
interesting because of the fantastic 
team I have been working with in 
Management, in Council and the 
entire members of our Noble 
Institution. In harmony we have been 
working hard to serve the Profession 
through providing strong leadership 
and leadership development 
opportunities, and through the 
relevant and well packaged 
programmes of this administration. 
By the grace of God and your highly 
acknowledged support, we have been 
able to record notable accomplishments in the last 
sixteen months in office. 

You will find in this edition of our Newsletter evidences 
of the strides we have made in the key area of Advocacy. 
Our exploits in Advocacy have been one of the big 
success stories of this administration. We have spent 
considerable time and energy working primarily to 
entrench NIESV Brand in the public domain and 
consciousness. We have also recorded commendable 
achievements in the other key areas of Membership 
Growth, Capacity Building, Members' Welfare, 
National Secretariat Development and Restructuring of 
the National Secretariat. All our efforts in this space are 
designed to keep faith with the vision, aims and 
objectives of the Institution, and to build on the efforts 
of our Foundation members and previous 
administrations. 

I believe the Profession is well positioned to continue to 
deliver on its mission and, ultimately assist our 
members to succeed. This administration will 
persistently reach out for opportunities to extend our 
network and to connect our members with 
organizations where prospects for jobs are available, 
whilst also building our competencies to execute the 
jobs in the best professional standards and ethics. 

Noble Colleagues, throughout my life, service has been 
rewarding for me. I know the same is true for many of 

you. I am humbled by the opportunity to serve as the 
President of the Institution; one of the largest, and 
most vibrant in the Nigerian built industry. It is really a 
worthwhile experience to be a president of this Noble 
Institution. You have really impressed me by showing 
how essential and supporting you are for effective and 
successful activities and programmes of our Profession. 

Together, we are taking our 
Institution to greater heights. 

Our profession has come a long 
way and has rendered 
tremendous services to the 
nation. The future of the 
profession is bright, but we have 
to be very proactive in today's 
fast changing world. The global 
outlook generally is that 21st 
century is going to be driven 
largely by information and 
communication technology. As 
a professional body, we must be 
mindful of the current 
technological trend and 
changes and start aligning to 
the changes in order to remain 
relevant. It is a momentum that 

cannot be stopped; it is in our interest as a profession to 
embrace it, otherwise, we will be left behind because 
every other profession is looking at the same direction 
with the aim of tapping into unveiling initiatives and 
benefit from them. 

I want to use this space to say a big thank you to the 
entire membership for giving me the opportunity to 
serve as the president of the Institution.  Please don't 
hesitate to contact me at any time for questions, 
comments or suggestions. 
Sincerely yours, 

ESV Sir (Chief) Emmanuel Okas Wike, PNIVS, RSV 
President/Chairman of the National Council

Together, 
we are “

taking our 
Institution to 

greater 
heights” 
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Editorial 
Highlight of Events

Visit to Ondo State Government 

Visit to Lagos State Government 

Investiture 

Visit to the Hon. Minister of Works and Housing 

t is my great pleasure to extend heartfelt greetings to 
the readers of  the volume 36 of  the Institution's I

Newsletter.

This volume makes every effort to describe and 
document the Institution's latest achievements, as well as 
the activities of  the Institution covered in the Council 
year and any criticism, opinions, and encouragement will 
be highly appreciated.

The wide spectrum of  creative articles in this volume 
gives me a sense of  pride and coupled with the efforts of  
the Institution led by our ACTION PRESIDENT in 
promoting the image of  the Institution like never before 
speaks volume in this edition.

To mention but a few, this volume covers some of  the 
following activities and courtesy calls: The second to 
none 51st Annual Conference of  the Institution in 
Abuja, courtesy visits to the Lagos and the Ondo States 
Governors respectively, taking advocacy to the Clerk of  
the National Assembly, Secretary to the Government of  
Federation etc. It also recorded numerous achievements 
and collaboration with the Copy Right Commission, 
EFCC, AUDA-NEPAD, etc.

Every page is entertaining, interesting, and absorbing. I 
applaud the contributors most especially the Corporate 
Affairs Committee (CAC) for their stimulated thoughts 
and varied hues in articles contributed by them. 
Commendable job has also been done by the CAC 
Newsletter Subcommittee in planning for and ensuring 
the e-Newsletter comes out qualitatively. 

On behalf  of  the CAC, I thank the 24th President of  our 
noble Institution for his usual support in making this a 
reality. 

My congratulations also goes 
to the team who took the 
responsibility for the arduous 
task most effectively. I am 
hopeful that these efforts 
shall not only develop the 
taste for reading this 
Newsletter but also help 
members and the general 
public develop sense of  
belonging as well. 

Thank you.

ESV (Otunba) Saheed Makinde, ANIVS

HNPS
+234 803 242 0256

EDITORIAL DISCLAIMER
All materials are copyright and all reserved. No 

part of  this publication may be reproduced without 
written permission of  the copyright holder.
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he Institution  paid a 
courtesy visit to Governor of TLagos State, Mr. Babajide 

Olusola Sanwo-Olu.

During the visit issues of mutual 
interest to the State and the 
Institution, particularly as it 
concerns members of NIESV in 
Lagos State, were enumerated and 
discussed.

The President of the Institution 
started by commending the 
Governor for his outstanding 
leadership and for exemplifying 
good governance through 
completed and ongoing projects in 
various parts of the State before 
presenting the requests and welfare 
of members of the Institution in the 
state.

The President proposed "the 
creation of the position of the 
Valuer-General of the State, as well 
as, engagement of Estate Surveyors 
and Valuers in private practice as 
Consultants for the assessment, 
valuation and payment of 
compensation for compulsory 
acquisition projects and other core 
areas of our practice as done in 

other States of the Federation."

He equally mentioned the lingering 
case between NIESV and Estate 
Surveyors and Valuers Registration 
Board of Nigeria (ESVARBON) vs 
Lagos State Government on the 
issue of blatantly subjecting 
NIESV/ESVARBON to the newly 
constituted Lagos State Real Estate 
Regulatory Authority (LASRERA).

The President informed the 
Governor that the reason for 
approaching the court was to seek 
legal interpretation of the extant 
laws pertaining the practice of 
Estate Surveying and Valuation in 
Nigeria in sync with the Estate 
Surveyors and Valuers Registration 
Board of Nigeria.

Stating that the matter has been 
thrown out of the Federal High on 
the ground of jurisdiction, the 
Institution is now ready and willing 
to extend the olive branch by 
bringing the matter for alternative 
resolution he said.

While commending the Institution 
for electing a female chairman in 

Lagos who is from the Public 
Service, Governor Sanwo-Olu 
appreciated the role of the 
profession in the development of 
the State. He expressed the 
willingness of his government to 
continue to partner with the 
Institution in the development of 
the State. He also promised to 
address issues raised by the 
President.

In conclusion, Mr. Governor, 
appreciated the leadership of the 
Institution for the honour of 
investing him as Patron of the 
Institution and wished the 
President and his delegates all the 
best in pushing the Institution to 
enviable heights and encouraging 
the younger people.

The NIESV president was 
accompanied by a delegation 
comprising the 1st Vice President, 
ESV Johnbull Amayaevbo, FNIVS, 
2nd Vice President, ESV Victor 
Alonge, FNIVS, Honourary 
National Secretary, ESV Shola 
Abeji, FNIVS, Honourary National 
Publicity Secretary, ESV (Otunba) 
Saheed Makinde, ANIVS, BOT 
member, ESV Prof. Austin 
Otegbulu, FNIVS, Chairman of 
Lagos State Branch ESV (Mrs.) 
Olabisi Demola-Alade, FNIVS, ESV 
Gboyega Fatimilehin, FNIVS, 
Principal Partner in the Firm of 
Diya Fatimilehin & Co. Other 
members in the entourage are ESV 
Ayodele Olamoju, ANIVS and ESV 
Helen Ekeopara, ANIVS, 
representing the Presidential Media 
Team (PMT) and the Executive 
Secretary, Dr. Uche Ukachikara.

NIESV TO PARTNER
LAGOS ON ERADICATION 
OF QUACKS
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or proper inclusiveness, the Institution  
created new wings and forum to better 
engage diverse categories of her members F

toward the development of the profession. 

At the inauguration of various wings and forums , 
the president of the institution congratulated 
members of the various wings/forums on the need 
to serve the Institution conscientiously in their 
respective capacity. 
He emphasized that the essence of the 
wings/forums are basically to enable groups within 
the Institution meet and share ideas and views on 
specific issue as related to their respective 
wings/forums towards the benefit of the 
Institution.

1. Women's Wing:
The NIESV Women's Wing is to be a leading 
platform to highlights women's voices and 
perspectives on pressing Real Estate and 
professional issues, Institution growth, 
development, culture and advocacy to promote the 
image of the Institution.

2. Young ESVs Forum:
This is a forum open to the Young Estate Surveyors 
and Valuers designed to bring together young ESVs 
to discuss real and relevant issues that they deal 
with in the field. It's also a platform for safe, open, 

The inaugurated wings/forums were:

constructive and creative discussion to move the 
Institution forward. 

3. Academic Forum:
The collegial community of NIESV educators and 
forward-thinkers that focus on a range of issues in 
the academia important to the field of Estate 
Surveying and Valuation.

4. Public Sector Forum:
This is the forum for Estate 
Surveyors in the Public Sector 
and high-level decision-makers 
in government circle. It's a 
platform where members share 
their public service experiences, 
innovations and how best to 
mobilize the public services and 
accelerate innovation to achieve 
the vision of the Institution.

NIESV NEW WINGS 
AND OTHER FORUMS
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Protocols;
Good morning gentlemen of the 
press and welcome to this press 
conference. I want to thank you for 
honouring our invitation. As you 
are aware, The Council of the 
Nigerian Institution of Estate 
Surveyors and Valuers is meeting 
here today, and in line with our 
tradition, I shall be addressing you 
today on two issues bothering on 
the nation and our profession.

Executive Order 5
Gentlemen, you will recall that 
President Muhammadu Buhari on 
Monday 5th February 2018, signed 
Executive Order 5 into law to 
improve local content in public 
procurement with science, 
engineering and technology 
components. In the proclamation 
entitled ''Presidential Executive 
order 5 for planning and execution 
of projects, promotion of Nigerian 
content in contracts and science, 
engineering and technology,'' the 
President directed all Ministries, 
Departments and Agencies to 
engage indigenous professionals in 

the planning, design and execution 
of national security projects. 

The Executive Order demonstrates 
the Federal government's efforts to 
promote the application of science, 
technology and innovation within 
Nigeria and underscores the 
measure of respect and value 
President Muhammadu Buhari 
places on Nigerian professionals.
This is a step towards achieving the 
nation's developmental goal of 
improving all sectors of the 
economy. It is a welcome 
development considering its 
implications on the economy of 
Nigeria. Some of them are:
It would promote the application of 
local content in science, technology 
and innovation within Nigeria.
It would encourage indigenous 
experts in Diaspora to return to 
their home for public procurements 
purposes. This may result to 
improved standards and healthy 
competition in all sectors.

Preference would be given to 
Nigerian companies and firms by 

procuring authorities in the award 
of contracts.
Immigration agencies may create a 
special immigration class for experts 
in African countries to work and 
reside in Nigeria so as to share their 
knowledge with Nigerian experts. 
This will aid the capacity of the 
companies and foster inter-Africa 
relations.

Increased production of local 
materials for building and 
construction.
Ministries, Departments and 
Agencies, MDAs would begin to 
engage indigenous professionals in 
the planning, design and execution 
of national security projects.
Gentlemen of the Press, the 
Nigerian Institution of Estate 
Surveyors and Valuers commends 
the Federal Government, and Mr. 
President in particular for the 
proclamation of the Executive 
Order 5 which if implemented to 
the letter is capable of driving 
economic development and return 
Nigeria to the path of greatness. The 
Executive order would also ensure 

EXCERPTS FROM THE PRESS CONFERENCE ADDRESS BY THE PRESIDENT AT 
THE COUNCIL OF NIGERIAN INSTITUTION OF ESTATE SURVEYORS AND 
VALUERS ON SATURDAY, OCTOBER 30, 2021 AT THE CARLTON SWISS 
GRAND HOTELS, ENUGU

Press Conference
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the following:
Provision of a wide range of 
opportunities for the professionals 
and the economy
Improvement of local content in 
public procurement with science, 
engineering and technology 
components.

Creation of more jobs for Nigerians 
as well as increasing their access to 
procurement opportunities in 
contracts.

Promotion of the application of 
local content in science, technology, 
and innovation in Nigeria

The Executive Order 5 is one of the 
best things that have happened to 
professionals in the history of the 
country. It is an instrument all 
professionals in Nigeria should 
leverage on to take their rightful 
place in winning contract bids, 
thereby contributing not only to the 
development of infrastructure in the 
country, but, also, building 
excellence in local capacity and 
economic empowerment. 

As a professional body, we embrace 
Mr. President's call to partnership 
for national development, with a 
resolve to quickly key into the 
initiative and play our individual 
and collective roles.
We call on all Nigerian policy 
makers, relevant government 
agencies and sister professionals to 
play their role effectively and 
appropriately.

NIESV ENUGU STATE 
BRANCH

Enugu State Branch (formerly 
Eastern Branch) is one of the first 
four Branches of the Institution to 
be created in 1970. Also, the city of 
Enugu is historical to our 
Institution in that the 1st Estate 
Management Department in any 
Nigerian tertiary institution was 
established in Enugu in 1962, and 
produced the first Professor of 
Estate Management in Nigeria and 
Africa, now Professor Emeritus J A 
Umeh. 

Between 1970 and date, Enugu 
State Branch has made giant strides, 
and has positively and progressively 
made tremendous impact on the 
Nigerian Institution of Estate 

Surveyors and Valuers, and the 
Nigerian landscape in effective Land 
Administration/Management, Asset 
Valuation for all purposes, Property 
Rating and Taxation, Management 
of Public Property and Facilities for 
efficiency, etc. It is heartwarming to 
note that the Branch is still 
threading the path of growth, 
expansion, and a steady flow of 
innovations in the ways and 
manners it conduct its activities. 

Professionally, our members hold 
leadership of Land Administration 
in the state today.  The Lands 
department of the State Ministry of 
Lands and Urban Development has 
many of our members in its employ. 

I want to seize this opportunity to 
express our profound gratitude to 
the State Government, and 
particularly, His Excellency, Mr. 
Ifeanyi Ugwuanyi, the Executive 
Governor of the state on the good 
working relationship between the 
members of our profession in the 
state and the state government 
agencies in the areas of Asset 
Valuation, Rating Valuation and 
Property Facility Management. 

I want to reassure His Excellency 
that our profession and its members 
are willing and ready to continue to 
partner with the government and 
his administration in the above 
mentioned areas.

We however request as follows;
Full professionalization of the Land 
department to ensure that the 
Director and the Registrar are full 
Registered Estate Surveyors & 
Valuers. This would help to improve 
professional standards of the 
performance of the Department. 
Also, every unit in the Department 
needs to be headed by a Registered 
Estate Surveyor & Valuer. 

Reconstitution of the Land Use and 
Allocation Committee within the 
Land Use Act scope with Estate 
Surveyors and Valuers taking 
prominent positions

Our profession can be of great 
assistance to the state on internally 
generated revenue via the Land Use 
Charges.  There is need to create a 
Valuation Department or unit in 
the State Agency responsible for the 
administration Land Use Charge. 

Members of our profession can be 
of immense help in the areas of 
valuation of chargeable premises 
and collection of land use charge.  
They can equally help to provide 
useful advice for amending the land 
use charge law to make it more 
efficient and effective source of 
revenue.

The Judiciary and Valuation: 
Although the judiciary is another 
arm of government, we believe that 
the Executive arm can influence the 
judiciary in ensuring that only 
Registered Estate Surveyors & 
valuers are employed as internal 
valuers at the Probate Division of 
the judicial Headquarters.

Public Sector Accounting and Asset 
Valuation: The International public 
sector Accounting provides for 
standards in Public Sector 
accounting.  It also provides for 
involvement of professional Valuers 
in public sector asset Valuation.  We 
encourage Enugu State government 
to conduct Valuation of all 
government's fixed assets using the 
professional services of Estate 
Surveyors and Valuers who are to be 
engaged as independent Valuers.

The NIESV Enugu Secretariat: 
The Institution is building a 
regional/zonal secretariat in Enugu.  
The interest of Institution in doing 
this is mainly due to the recognition 
of Enugu as the place where Estate 
Management education started in 
Nigeria. We thank the state 
Government for allocating to us the 
land where the zonal secretariat is 
being built.  We shall be very 
grateful if the state government 
could give us financial support to 
fast track the completion of the 
project so that the project will be 
completed and commissioned in the 
life of the present administration. 
Finally, we request the assistance of 
the state government in tarring the 
access road to our Secretariat. 

We commend the State 
Government for its giant strides in 
Housing provision through the 
State Housing Development 
Cooperation and provision of 
enabling environment for other 
private sector providers to thrive.

Thank you once again for 
honouring our invitation.
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RECOGNIZED AND 
CONFERRED AN AWARD 
FOR HIS  CONTRIBUTIONS 
TO THE BODY OF NIESV

he President of the 
Nigerian Institution of TEstate Surveyors & 

Valuers, ESV. Emmanuel Okas 
Wike [PNIVS], was at the 2021 
Housing Summit in Abuja, the 
nation's capital where he was 
recognized specially and 
conferred with an award for his 
invaluable contributions to the 
Nigerian Institution of Estate 
Surveyors &  Valuers [NIESV].

The Summit with the Theme: - 
Setting Up Sustainable 
Structures and Mobilizing 
Private Investments For 
Housing Delivery In Nigeria, 
witnessed the presence of very 
notable personalities such as; 
politicians, captains of 
industries, professionals, 
business moguls and other well 
meaning Nigerians from all 
walks of life.

The President, in his address, 
underscored that housing 
deficit is a global problem and 
most countries are concerned 
about the challenge by 
providing decent houses. He 
followed up by stating 
emphatically with statistical 
evidences reasons to buttress 
his point.

He also emphasized that 
quantitative and qualitative 
housing needs require different 
policy solutions, adding that 
the challenges of improving the 
performance of the housing 
sector vary from country to 
country.

He equally used the medium to 
bring to the fore the place of 

Estate Surveyors &  Valuers in  
Housing Development and 
their roles, which he outlined as 
follows;

Determining the value of all 
descriptions of property and of 
the interests therein.

managing and developing 
estates and other businesses 
concerned with management of 
landed property.

THE PRESIDENT OF THE 
INSTITUTION GRACES 2021 
HOUSING SUMMIT IN ABUJA
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Securing the optimal use of 
land resources and its 
associated resources to meet 
social and economic needs.

 Determining the structure and 
condition of buildings and their 
services before advising on 
their maintenance, alteration, 
and improvement.

 Determining the economic use 
of land resources by means of 
financial appraisal for the 
building industry and;

 Selling (whether by auction or 
otherwise), buying or letting (as 
an agent) of real and personal 
property and any other interest 
therein.

The detailed and well 
articulated paper presentation 
ended with a rousing round of 
applause and a standing 
ovation by the audience in 
honour of the President who 
was thereafter conferred the 
honour together with other 
speakers namely;

Dr. Mrs Folasade Esan -Head of 
Civil Service of the Federation.

Mr. Moruf Akinderu Fatai - 
Lagos State Commissioner for 
Housing.

Usman Alkali Baba - Inspector 
General of Police.

Dr. Alhaji Aliyu O. Wamakko - 
President of REDAN.

It may interest you to note that 
the following important 
personalities were present at 
the event;
Surveyor General of the 
Federation: Surv. Taiwo Samuel 
Adeniran

Globacom Regional Head: 
Engr. Chika Felicitas

Director, FCTA: Dr. Babagana 
Adam

Chief Town Planning Officer, 
FCDA: TPL Chief Sunday A. 
Audu amongst others.

t the Board Consultation 
meeting of  the African APeer Review Mechanism 

(APRM), Africa Union 
Development Agency-New 
Partnership for Africa's 
Development (AUDA-NEPAD) 
with relevant stakeholders 
(Business Communities) for the 
validation of  the Country Self-
assessment report on the ongoing 
second review of  the Federal 
Republic of  Nigeria held at 
Transcorp Hilton Hotel Abuja 
NIESV Advocates For Effective 
Land Resource Management

In attendance were the 1st Vice 
President of  the Institution and 
Chairman, Statutes and 
Government Relations Committee, 
ESV Emmanuel Alao, FNIVS,  the 
AUDA-NEPAD NC/CEO, Hon. 
Princess Gloria Akobundu, Hon. 
Abba Ali (Chairman, NGC), Dr. 
Abdoulie Janneh-Lead Panel 
(Member of  the 2nd CRM 
Gambia), Prof. Oshita O. Oshita, 
Prof. Ferdinand Katendeko (CRM 
Uganda), Dr. E.E. Abang and Dr. 
Valery Yao Yao (APRM 
Continental  Cote D'Ivoire).

Several issues were raised during 
the meeting vis-à-vis how to 
strengthen Corporate Governance 
in the Country, the role of  
Government and stakeholders were 
also accentuated for a better 
Nigeria.

The 1st Vice President, ESV 
Johnbull Amayaevbo, FNIVS 
pointed out at the meeting some of  
the germane issues missing in the 
report that concern Land Resource 
Management, he also emphasized 

that since all activities are on land, 
it is imperative it is dealt with in the 
report and the issue of  land Use 
act.   He also made mention of  
Corporate Governance Code and 
the need to ensure its proper 
implementation.

He finally assured the forum that 
the Institution which he represents 
will come up with an all-inclusive 
position paper after painstakingly 
studying the 350 pages document.

NIESV 
ADVOCATES FOR 
EFFECTIVE LAND 
RESOURCE 



11 DECEMBER 2021

eal estate assets are 
traditionally valued manually, 
wherein computer tools are R

used in a supportive role. However, 
more sophisticated, machine 
learning-based valuations have gained 
traction in recent years. As the 
coronavirus crisis has posed serious 
challenges to the valuation 
community, in this article I assess the 
role of  machines in asset valuation 
during such crises.

Machines have learned how to wade 
through gargantuan data: Structured 
or unstructured, visual or textual. 
Machines are incredibly fast, more 
accurate and less biased. In short, 
machines can indefatigably take up 
complex, routine tasks with 
phenomenal efficiency. Human 
intelligence, on the other hand, is 
prone to biases, fatigue and cognitive 
limitations. Although unparalleled in 
processing abstraction, humans get 
bored of  routine tasks. 

Valuation of  Assets
Commercial assets are valued for the 
future cash flows they promise. 

Future projection of  cash flows, 
returns and risks are slaves to what 
were observed in the past. Mass 
produced financial assets, such as 
stocks, bonds or derivatives are 
identical within a batch, like 
toothpastes produced in a factory. 
Besides, in sophisticated markets, 
they are “liquid”, implying frequent 
buying and selling.

A lot of  trading in these assets is 
characterized by human perception 
that dictates the pricing. As trades 
happen, pricing patterns emerge. The 
patterns can be documented using 
relatively simple and comprehensible 
mathematics.

But other less liquid investments, like 
commercial real estate (or private 
equity, artwork, wines, etc.) must be 
valued individually. Each asset is 
unique with few common features 
within a “class” (e.g. luxury hotels or 
Bordeaux wines of  2011 vintage).

As a result, valuation is a burgeoning 
profession. Based on this theme, I 

will discuss real estate valuation in 
this article.

Traditional Valuation Methods
Valuers use several methods, but let 
us focus on two prominent ones: 
Income approach and comparison 
approach. 
The income approach encompasses 
detailed cash flow forecasts and an 
in-depth assessment of  investment 
risk in a subject asset. This method 
requires a great deal of  subjective 
judgement and a human ability to 
wade through data (or its absence 
thereof),which may be cognitively 
challenging. As a result, the method is 
often criticized for its inconsistencies.

The comparison approach is less 
fundamental. It seeks to extract a 
pattern in which invest or shave 
priced assets with differing qualities. 
The pricing pattern is then applied to 
the subject asset to estimate the likely 
price a typical investor would pay. 
The price estimate is posited as the 
value. But the comparison approach 
is a double-edged sword: As each 

MACHINES VS HUMAN: 
Real Estate Valuation During Coronavirus 

Business Management 
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asset is unique, other assets from 
which the pricing patters are 
extracted may not be truly 
comparable. This warrants a large 
number of  “adjustments” to pricing, 
across all the significantly different 
attributes of  the assets. Such 
transactions are scarce and collecting 
data on large number of  comparable 
assets is challenging. 
With proprietary databases, the issue 
of  data scarcity, fortunately, has been 
minimized. But dealing with the 
swathe of  data becomes a cognitive 
challenge for human appraisers. This 
is where machines come to the 
rescue. 

Valuation by Machine-learning
Computer algorithms are applied to 
transactions data replete with detailed 
information on price, asset 
characteristics and geographic 
attributes. These algorithms could be 
based on econometric models or on 
relatively “black box” data 
science advancements such as 
artificial neural network. 
When two assets differ in 
pricing, the difference may be 
allocated to a large number of  
factors across which the two 
assets are themselves different 
from each other. In theory, 
there could be thousands of  
these pricing factors. 
Practically, the factors 
considered maybe less in 
number. But even, these 
“parsimonious” models are 
difficult to analyze by 
humans. Computers are adept 
at such analysis if  sufficient data is 
available. 

First, machines “learn” from a 
training data of  asset transactions. 
The central idea is to identify 
significant patterns in pricing: How 
do specific factors (e.g. asset 
characteristics) add to (or diminish) 
value? 

They identify which factors are 
significant in pricing or which factors 
do not matter. More importantly, they 
are also able to quantitatively 
“allocate” price differentials to 
individual factors (or their complex 
combinations). In short, with 
incredible speed and accuracy, the 
machine learning approach 
disentangles asset quality differences 
into replicable combination of  
pricing factors. Then, the 
combination is vetted against a “test” 

data set and the combination with the 
least pricing error is the winner. 
Identifying the “winner” algorithm is 
the genius of  this valuation method 
which becomes the “magic” formula 
for estimating the price of  an asset 
which is, otherwise, unknown. 

Markets are consensus-seeking 
voting machines
Valuations based on machine learning 
are, perhaps, a reality of  the future 
and the current efforts to 
operationalize it are definitely, 
praiseworthy. At their core, such 
valuations are an expedition to seek 
the past market consensus on 
valuation. The consensus thus 
documented is, essentially, 
retrospective; a powerful 
documentation of  how the market 
has priced specific attributes of  the 
assets. 
The machine learning based valuation 
method works so long as the market 

perceptions of  value remain broadly 
stable. But, what if  the market 
perceptions change quickly? Take 
coronavirus, for instance…

Can machines help us in dealing 
with coronavirus-like 
predicaments?
Assume hypothetically that the 
machine detects a 20% price 
premium assigned by the market to 
hotels that have spa facilities. Instable 
economic scenarios, it may be fair to 
assign a similar price premium to the 
next hotel being valued which also 
has a spa. But who in the Covid-19 
era prefers a hotel because it has a 
spa?

If  the pandemic retains its place in 
investor memory for coming times, 
the 20% perception may not be valid 
anymore. It may reduce to a lower 
level, if  not transformed into a 

discount. To estimate the change, the 
machine needs to be re-trained. The 
new consensus needs to be 
documented afresh.
Hence, the new training of  machines 
will need new data on latest 
transactions. These transactions will 
be rare and their pricing patterns 
relatively uninformed. The 
generalizability of  the current pricing 
patterns will be questionable, as they 
may be based on numerous “outlier” 
prices. Given their retrospective 
approach, machines-learning based 
valuations, at least as they stand now, 
fail to rescue us from difficult 
predicaments.
Humans versus machines
The recent past does not reflect the 
extraordinary current period, 
therefore the machine-learning based 
valuation is doomed to fail in today's 
times. What we need now is a 
prospective (forward-looking) 
valuation method. We already have 

one: The in come approach. 
Indeed, the income approach 
itself  is greatly based on our 
observations of  the past. But 
the human touch may 
potentially promise a way out, 
especially in terms of  
estimating the risk metrics. 
This time, the assessment of  
risk must weigh more heavily 
on the emerging consensus of  
investors, rather than the 
appraisal community itself. 
We cannot be sure yet about 
whether the impact of  
coronavirus on real estate will 
belong-lasting or just a blip in 

the history of  asset prices. If  it is a 
short-lived situation, future machine 
learning endeavors can comfortably 
exclude the transactions of  current 
times from its training data or 
strongly “control for it”. This is how 
the few years of  the recent global 
financial crisis (2007-09) have been 
treated. 

Since it has been generally speculated 
thatCovid-19 may fundamentally shift 
our world view on work, travel, living 
and social interactions, the machines 
will have to wait longer for human 
agents to generate new data and settle 
the new pricing patterns. Either way, 
human valuers will come to rescue 
the machine's endeavors. For now, we 
are still in command.

WRITTEN BY: Dr Prashant Das
Associate Professor of  Real Estate 
Finance at EHL
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n the 2nd November, 
2021, the President of  the ONigerian Institution of  

Estate Surveyors and Valuers, ESV. 
Emmanuel Okas Wike [PNIVS], led 
a delegation of  Estate Surveyors 
and Valuers to the office of  the 
Clerk of  the National Assembly, 
Arc. Ojo Olatunde Amos [FNIA].

Accompanying the NIESV 
President were a randomly selected 
Estate Surveyors and Valuers 
comprising the Hon. National 
Secretary, ESV. Shola Abeji 
[FNIVS]; Chairman, Statutes and 
Government Relations Committee, 
ESV. Emmanuel Alao [FNIVS]; 
Executive Secretary of  NIESV, Dr. 
Uche Ukachikara and a member of  
NIESV, Abuja Branch, ESV. 
Abdulazeez Olabode [ANIVS, 
RSV]

Receiving them were the Permanent 
Secretary, Finance & 
Administration, National Assembly 
- Mr. Magagi Sani Tambawal; 
Director Procurement, Estates & 
Works - Engr. Bashir Yaro

The unscheduled visit was more or 
less a preamble which is intended to 
intimate the leadership of  the 
National Assembly of  the 
Institution's effort to facilitate 
partnership between the Nigerian 
Institution of  Estate Surveyors & 
Valuers and the National Assembly 
viz a viz to passage of  relaxant bills 
as it relates to the profession in the 
country.

Mr. President while addressing the 
Clerk posited that visit was not 
particularly planned. Howbeit, the 

next visit would be well planned 
and would feature prominent 
members of  NIESV National 
Council.

The Clerk and his entourage 
received the NIESV delegation and 
equally assured them of  his support 
in promoting professionalism in the 
country.

The meeting ended with a brief  
exchange of  pleasantries as those 
present had the privilege of  socially 
interacting.

COURTESY VISIT TO THE CLERK OF  THE 
NATIONAL ASSEMBLY

COURTESY VISIT
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``ENJOINS UNIVERSITY 
AUTHORITY TO PARTNER 
WITH NIESV IN 
FURTHERING THE CAUSE 
OF ESTATE MANAGEMENT 
DEPARTMENT IN THE 
UNIVERSITY```

he council and some members 
of  the Enugu Branch of  the 
institution led by the president T

ESV. Sir (Chief) Emmanuel Okas 
Wike [PNIVS] visited the Deputy 
Vice Chancellor of  the University of  
Nigeria Enugu Campus (UNEC).

The meeting was aimed at somewhat 
familiarizing and synergizing with the 
pioneer University in Nigeria as well 
as the foremost Institution offering 
Estate Management in the country.

In his address, Mr. President, on 
behalf  of  Council, appreciated the 
leadership of  the University for their 
consistency in teaching, researching 
and delivering quality programmes in 
the various Departments, Faculties 
and Colleges at large. This, according 
to him, was evident by the quality of  
graduates with academic excellence 
produced, specifically, from the 
Department of  Estate Management 
and Valuation over the years. He 
therefore enjoined them to continue 
in that path and keep up the good 
work.

ESV. Emmanuel Okas  Wike 
[PNIVS], while addressing the house, 
stressed on the importance of  a 
cordial relationship between the 

Nigerian Institution of  Estate 
Surveyors and Valuers [NIESV] and 
the University of  Nigeria, being the 
progenitor of  the Estate 
Management Department in the 
whole of  Nigeria. This relationship, 
according to him, will go a long way 
in addressing some vital issues, 
especially as it concerns Estate 
Management students and lecturers 
welfare in the school.

In the same vein, Mr. President 
expressed the willingness of  the 
Institution to partner with the 
University in some of  the projects, 
adding that he was optimistic that in 
the nearest future, students of  Estate 
Management Department of  the 
University will emerge overall best in 
the University as a whole with the 
relentless efforts of  the 
thoroughbred and seasoned lecturers 
in the Department.

The Deputy Vice-Chancellor, who 
was ably represented by *Dr. Samuel 
Nwatu*, started by saying that it was 
remarkable to have the presence of  
the President of  the Nigerian 
Institution of  Estate Surveyors and 
Valuers and his team. Reacting to the 
President's speech, Dr. Samuel 
Nwatu appreciated the guests on 
behalf  of  the DVC. He confirmed 
the cordial relationship between the 
Estate Management Department and 
office of  the DVC of  the University 
as he acknowledged some of  the 
lecturers in the Department like 
*ESV. Prof. J.A. Umeh* who he 
often refers to as *'Authority'* and 

those present such as; *ESV. Prof. 
J.U. Ogbuefi*, and the Head of  
Department - *ESV. Dr. Idu 
Egbenta*, amongst others.
In closing, the host thanked the 
NIESV Team for registering their 
presence in the office of  the DVC 
and wished them well throughout 
their stay in the Campus and Enugu 
State in general.

The President and his entourage also 
seized the opportunity to visit the 
Estate Management Department and 
had an interactive session with the 
Estate Management Department 
students from 100 to 500 Levels. The 
session with the leadership of  the 
Institution was an amazing one, as 
students had the privilege of  meeting 
with the President of  NIESV.

The President while promising them 
that they're in the right career path, 
encouraged the students to be 
diligent in their studies and take all 
academic work seriously if  they must 
succeed in their academic pursuit 
and come out with good grades. He 
notified them that diverse areas of  
practice were springing up in the 
profession and there was need for 
them to start thinking in that 
direction in order to start to  know 
their preferred area of  specialization 
from school. 

In his words - _'A generation or 
Institution without a succession plan 
will go to extinction, hence, the need 
for the school advocacy'_  he 
emphasized.     

Thereafter, students asked some 
important questions based on points 
raised by the President which were 
answered accordingly and spot on by 
the erudite President. Reactions and 
observations were also taken note of  
and responded to accordingly.

Finally, the President of  Estate 
Management Students Association 
[EMSA], on behalf  of  the 
Department, appreciated Mr. 
President for coming to meet with 
them face-to-face. He said it was an 
uncommon gesture from someone 
occupying such an exalted position.

The session ended with group 
photographs of  the President, his 
entourage, lecturers and students of  
the Department.

VISIT TO THE DEPUTY VICE 
CHANCELLOR, UNIVERSITY OF 
NIGERIA ENUGU CAMPUS [UNEC]



CHARGES PANELISTS 
AND INTERVIEWERS TO 
PLACE HIGH PREMIUM 
ON  NIESV ETHICS AND 
PROFESSIONAL 
STANDARDS
29TH OCTOBER, 2021.

The President of  the Institution  
was at the Associates Election 
interview exercise held at Carlton 
Swiss Grand Hotel, Enugu.

The Election Interview which is 
a pre-requisite for all candidates 
[Probationers/Graduates 
Members] seeking 
to upgrade their 
membership status 
to Associates cadre, 
was well attended 
by panelists from 
the NIESV 
Membership 
Committee. 

The President of  
the Institution, 
*ESV. Emmanuel 
Okas Wike 
[PNIVS]*, first, 
conveyed his 
heartfelt 
appreciation to the 
interviewers for 
their efforts and 
contributions to the 
Institution by way 
of  ensuring that 
candidates are 

thoroughly grilled using the 
extant NIESV curricular before 
being admitted into the 
Associates level of  the 
Institution. He however 
emphasized that despite the 
dearth of  expected number 
elected members in the 
Institution Nationwide, there 
was need for the panelists to 
always follow the laid down 
principles in the discharge of  
their duties and to avoid cutting 
corners for candidates.

Mr. President further enjoined 

members of  the Membership 
Committee under the 
Chairmanship of  the 1st Vice 
President, *ESV. Johnbull 
Amayaevbo [FNIVS]* to be 
thorough and most professional 
in their screening activities, so as 
to produce the desired results 
that will meet international 
standards.

He concluded by wishing the 
Membership Committee and all 
candidates a successful interview 
session.

ASSOCIATES ELECTION 
INTERVIEW IN ENUGU STATE
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HOST SOLICITS FOR PAYMENT OF 
COMPENSATION TO LANDOWNERS AT 
AKANU IBIAM INTERNATIONAL AIRPORT, 
ENUGU

t is widely said that we should give honour to 
whom honour is due and rightly so, the President Iof  the Nigerian Institution of  Estate Surveyors 

and Valuers [NIESV], ESV. Emmanuel Okas Wike 
[PNIVS], paid a courtesy visit/homage to the Palace 
of  His Royal Highness, Igwe (Dr.) Barr. J.U. Nnaji

The visit which took place today, Friday 29th October, 
2021 at the instance of  the Royal Highness, was 
basically aimed at informing His Royal Highness and 
keeping him abreast of  the various programmes and 
activities lined up by the Nigerian Institution of  
Estate Surveyors and Valuers to be performed in the 
Coal City State, as well as to seek the kind permission 
and blessings of  the revered traditional stool.

The President, while addressing the Royal Highness 
and his chiefs in Council, 
informed them of  the roles and 
impacts of  Estate Surveyors 
and Valuers in the Nation since 
1969 and the need for 
continued synergy between the 
Institution and traditional land 
custodians as applicable in 
various communities and 
villages.

The host, HRH Igwe (Dr.) Barr. 
J.U Nnaji, in his response, 
appreciated Mr. President and 
his team for making the 
important visit to his palace.

In a bid to express his happiness, the Highness 
informed the NIESV Team that he had to reschedule 
a certain meeting just to avail him the opportunity of  
meeting with the President of  the Nigerian Institution 
of  Estate Surveyors and Valuers and his retinue of  
professional colleagues.

In his words _'it is divine to have the leadership of  the 
Nigerian Institution of  Estate Surveyors and Valuers 
[NIESV] in my palace today. I feel greatly honored'_.

Speaking further, the articulate Royal Highness subtly 
appealed to the leadership of  the Institution to help 
the host community of  Akanu Ibiam International 
Airport as it relates to payment of  compensation in 
respect of  affected lands in the area.

Finally, he stressed on the current spate of  rising 
insecurity in the area and equally sought the kind 
cooperation of  NIESV to advocate for the overall 
peace and security of  the area.

THE INSTITUTION 
PAYS HOMAGE TO 
H.R.H IGWE (DR.) 
BARR. J.U. NNAJI 
IN HIS ENUGU 
PALACE
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he Institution’s leadership 
joined other stakeholders in T
the built environment at the 

Archibuilt Exposition that was held 
at the International Conference 
Centre, Abuja with it's theme: 
“The Built Environment and her 
Stakeholders”. 

The President of  the Institution 
was at the Exposition with his 
retinue of  high profile  entourage 
which includes the Abuja Branch 
Chairman, ESV Ikenna Lansar 
Aghaji, FNIVS 
the Vice Chairman of  the Branch, 
ESV Banjo Adeleke, FNIVS and 
ESV Frank Oyakhilome, ANIVS, 
representing the Presidential Media 
Team. 

The President featured in the 
plenary session and dealt with  the 
topic: *Mitigating Risk- Effects on 
clients, designs and cost in the 
Construction Industry* 
with the President of  
NSE, *Engr. Babagana 
Mohammed*, President 
of  NIA, *ARC. Sonny 
S.T. Echono, FNIA*, 
House of  Representative 
member, *Hon. Ibrahim 
Al-Mustapha* while the 
Commissioner of  Works 
and Housing, Kwara State, 
*Arc. Aliyu Muhammad 
Saifuddeen* was the 
moderator at the session. 

The President in his 
presentation  solicited for 
a co-operative action 
between professional 
bodies towards achieving 
a  common goal. He 
opined that some of  the 
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risks needs to be identified, be it 
Economical, Financial or Planning, 
and how it affects the end users in 
the industry before it can be 
confronted as professionals. He 
further advised experts in the 
industry to be more professional in 
advising clients rightly and not 
allowing clients who are not 
specialist dictate to them on what 
to do which in some cases result in 
monumental error on the part of  
the professional involved.  

Also, in his words *“co-operation 
among the key players in the built  
industry is necessary in alleviating 
risks, and professionals need to 
work together as a team and at any 
phase of  the project there are risks 
and if  there Is need to involve 
other professionals within the 
industry who are experts in 
resolving such risk they should take 
it very seriously. The idea of  taking 
advantage of  Technological 

innovations available in identifying 
some of  the risks at design stage 
will also help the professionals in 
the industry in managing the 
risks”*. 

Other Presidents in attendance also 
sought  for synergy among the 
different Professionals in the 
industry. 

The NSE President encouraged 
professionals to always be honest 
in their dealings to mitigate risks 
and he advised on the need for 
cooperation between one another 
and avoid ill-fighting rather we 
should  complement each other's 
competencies to achieve the 
desired common goal to move the 
Construction industry forward.

NIESV SEEKS SYNERGY AMONG 
PROFESSIONALS IN THE 

CONSTRUCTION INDUSTRY
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THE PRESIDENT, AT 
6TH NIGERIA'S 
CONSTRUCTION 
INDUSTRY HALL OF FAME 
ENJOINS ALL PRACTICING 
PROFESSIONALS TO WORK 
IN SYNERGY

THE 

he one-of-a-kind 
programme, Nigeria's 
Construction Industry Hall T

Of  Fame, a Bi-annual event 
organised by CED Magazine.
 which is aimed at appreciating as 
well as promoting the various 
invaluable contributions of  
individuals, Institutions and 
Corporate Stakeholders in the Built 
Industry towards the development 
of  the Nation was very colorful 
and well attended by allied 
professionals in the built 
environment and members of  the 
general public.

The President of  NIESV in his 
goodwill message posited that there 
was urgent need for Professionals 
in country to take advantage of  
Covid-19 pandemic by ensuring 
that they all place high premium on 
Capacity Development of  their 
members across all cadres.
In the same breath, he called for 

s y n e r g y  a m o n g s t  a l l i e d  
professionals in that they form a 
common front to tackle the 
various challenges confronting 
professionals in the built 
industry. He therefore adviced 
that, as a matter of  urgency, 
professionals in the built 
industry should apply a more 
holistic and all-encompassing 
approach in seeing to the growth 
and development of  the built 
industry.

Speaking further, the erudite Estate 
Surveyor and Valuer emphasized on 
the need for Professionals to 
champion the course of  giving 
advice to Government on various 
policies bordering on the built 
industry, rather than leaving it in 
hands of  politicians who know little 
or nothing about the industry.

In concluding, the President stated 
matter-of-factly that it is the 
responsibility of  all practicing 
professionals to  ensure that the 
Nation (Nigeria) develops its local 

content and make it workable.

It is noteworthy to mention that 
ESV. Emmanuel Okas Wike 
[PNIVS] was nominated as one of  
the Panel Discussants of  which he 
featured prominently whilst also 
making meaningful contributions 
to the discourse.

The President attended the event 
in a star-studded NIESV entourage 
comprising the following; National 
Asst. Hon. Publicity Secretary - 
ESV. Toyin Aluko, [ANIVS]; 
NIESV Lagos State Branch 
Chairman - ESV. Olabisi Demola-
Alade [FNIVS]; 
Lagos Branch Vice Chairman - 

AT THE 6TH NIGERIA'S 
CONSTRUCTION INDUSTRY 
HALL OF FAME

6TH NIGERIA'S CONSTRUCTION 
INDUSTRY HALL OF FAME



ESV. Gbenga Ismail [ANIVS]; 
Lagos State Branch Hon. Secretary 
- ESV. Mosunmola Akindiose 
[ANIVS]; Lagos State Branch Hon. 
Publicity Secretary - ESV. Ayodele 
Olamoju [ANIVS]; Lagos State 
Branch Unofficial Member - ESV. 
Olayinka Wasiu [ANIVS]; 
members of  the Corporate Affairs 
Committee [CAC] ESV Helen 
Ekeopara of  the Presidential Media 
Team and a host of  other members 
of  the Institution at Branch level.

In the course of  the event, some 
participants were singled out for 

recognition and awards presented 
to them.

* The Executive Governor of  
Lagos State; Mr. Babajide Sanwo-
Olu 

*  The Minister Of  Water 
Resources; Hon. Engr Suleiman 
H. Adamu 

* Engr. Mustafa B. Shehu
* Engr. Alex Ogedengbe
* Engr. (Mrs) Akinyoye Aramide
* QS. Mohammed Abba Tor
*ESV. Sir (Chief) Emmanuel Okas 

Some of  the Awardees at the 
event are; 

Wike
* Mrs Doris. U.   Mbadiwe
*ESV (Otunba) Saheed Makinde

The President ESV Sir (Chief) Emmanuel Okas Wike PNIVS welcomed valuers at the 2021 
valuers assembly with the theme: ASSET in valuation as an economic to for decision making in a 
emerging market s. The present charged valuer on the need to take the advantage on the need to 
take the advantage of  the assembly to further advance valuers specialization and competent in 
today developing market .

2021 Valuers Assembly 
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* REELS OUT REQUESTS BY    
   THE INSTITUTION TO THE  
    SGF

* CREATION OF OFFICE OF 
   THE VALUER GENERAL 
   TOPS THE LIST OF AGENDA

s part of  his Advocacy 
programmes aimed at Aprojecting the good image of  

the Nigerian Institution of  Estate 
Surveyors and Valuers [NIESV], the 
President of  the Institution, *ESV. Sir 

(Chief) Emmanuel Okas Wike 
[PNIVS]*, accompanied by some key 
members of  his Management team 
including; 1st Vice President - ESV. 
Johnbull Amayaevbo [FNIVS], Hon. 
National Secretary - ESV. Shola Abeji 
[FNIVS],  Chairman Statutes and 
Government Relations Committee - 
ESV. Emmanuel Alao [FNIVS], 
Chairman NIESV Building Committee 
- ESV. Abolade Nurudeen [FNIVS] 
and the Executive Secretary of  the 
Institution - Dr. Uche Ukachikara, paid 

a courtesy  visit to the Secretary to the 
Government of  the Federation, *Mr. 
Boss Mustapha* on the  14th October, 
2021 in Abuja.  

However, by reason of  other 
impromptu and unavoidable official 
engagements, the SGF was not 
physically present during the visit but 
was ably represented by the Permanent 
Secretary, Ecological Project Office 
(Formally Known as Ecological Fund 
Office), Dr. Habiba M. Lawal in 
company of  Seven (7) other Directors 

NIESV LEADS DELEGATION TO THE 
SECRETARY TO THE GOVERNMENT OF 
THE FEDERATION [SGF]
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in attendance.

An elated ESV. Emmanuel Okas Wike 
[PNIVS] started his remark by 
expressing his sincere gratitude and 
appreciation to the SGF for receiving 
the NIESV delegation and equally 
attending the opening session of  the 
NIESV 2021 Annual Conference held 
in June at the International 
Conference Centre, Abuja. The 
President did not also hesitate to 
recognize the competence, capacity 
and total commitment of  the SGF in 
seeing that yearnings of  Nigerians are 
met, as well as his visible efforts in 
curtailing the COVID-19 pandemic to 
the bearest minimum.

While still having the floor, the 
President used the opportunity to 
enlighten the Ecological Project 
Office [EPO] Team as he enumerated 
their statutory functions.
Speaking further, ESV. Emmanuel 
Okas Wike [PNIVS] also brought to 
the fore the following requests of  the 
Nigerian Institution of  Estate 
Surveyors and Valuers that requires 
urgent attention. They include;  ?

1] To Create the position and office 

of  the *'Valuer General'* of  the 
Federation, as seen in Auditor 
General, Accountant General, 
Solicitor General, Surveyor General 
e.t.c...
This one-of-a-kind position, according 
to him, would go a long way in 
contributing to National Development 
and ensuring balance in the scheme of  
things, especially as it concerns one of  
the professional bodies in Nigeria.

2] To review or outrightly abrogate the 
Land Use Act of  1978 in order to 
correct the numerous flaws in the Act 
inimical to Housing Provision in 
Nigeria.

3. To completely stop Non-
professionals from meddling into the 
core areas of  Estate Surveying and 
Valuation as well as other areas of  our 
practice. This, when achieved, will go 
a long way in helping Estate Surveyors 
and Valuers in carrying out their 
statutory functions in the Country. 

The Permanent Secretary, on behalf  
of  the SGF, appreciated the President 
and his retinue of  entourage, assuring 
the Institution that all the requests 
made will be sent to the SGF and all 

necessary feedback elicited 
accordingly .
In the same vein, she acquainted the 
NIESV team on the Ecological 
Project Office structure and their 
responsibilities towards National 
Development. 
It will interest you to note that some 
of  the responsibilities she highlighted 
included but not limited to;
-Providing solution to ecological 
challenges in Nigeria;
-Soil erosion control and pollution 
related issues;
- Waste management;
- Desert encroachment etc.,

In concluding, the Permanent 
Secretary used the opportunity to ask  
if  NIESV was the only Body saddled 
with the responsibility of  carrying out 
Valuation of  property, assets, 
equipment, etc. in Nigeria.
This question was immediately 
answered by the President who 
explained to the Permanent Secretary 
and all Directors there present by 
citing the extant laws backing Estate 
Surveyors and Valuers as the 
professionals responsible for placing 
value on assets.

THE HOLY MATRIMONY OF NIESV STAFF 
DEBORAH LADE ON 27TH NOV. 2021 IN ABUJA 
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IESV President on 24th August, 2021 attended the 
Nigerian Institute of  Builders [NIOB] at her 51st Annual 
Conference held at D'Podium International Centre, N

Aromire, Ikeja, Lagos.

The President, during his well articulated goodwill message, 
commended the Institute for coming up with a very educative 
conference theme -_'Advancing Technologies, Systems And 
Standards For Sustainable Building Construction'_. Adding that 
the topic is well thought out and touches all aspects of  the 
Building Industry as well as 
seeks to address the issue of  building failure and collapse in 
various parts of  the Nation.
He further advised the leadership of  the Institute to endeavour to 
organize programmes, symposia and courses that will foster 
growth. 

These programmes, according to him, should be aimed at building 
capacity and continuous professional development in line with 
global best practices.

'We are living in a dynamic and fast-changing world, largely driven 
by technology and science. One of  the lessons that Covid-19 
pandemic has taught us is the application of  technology in our 
daily professional practices'; said ESV Sir (Chief) Emmanuel Okas 
Wike.

ESV Sir (Chief) Emmanuel Okas  Wike equally posited that the 
NIOB 51st Conference will go a long way in arming members of  
the Institute with the requisite knowledge to checkmate building 
collapse whilst ensuring that building construction standards are 
met throughout the duration of  any project. He also expressed his 
pleasure at the impacts the Institute is making in the society  by 
making her presence felt in the comity of  professional bodies in 
Nigeria. He concluded by assuring the leadership of  NIOB that 
the Nigerian Institution of  Estate Surveyors and Valuers [NIESV] 
will partner with the Nigerian Institute of  Builders [NIOB] as well 
as the government at all levels and all various stakeholders in the 
interest and common good of  both professions and the Nation at 
large.

The grand occasion which featured prominent personalities from 
all walks of  life include;  Mr. Femi Falana, [SAN] as Keynote 

NIESV PRESIDENT 
ATTENDS 51ST 
ANNUAL CONFERENCE 
OF THE NIGERIAN 
INSTITUTE OF 
BUILDERS [NIOB] IN 
LAGOS STATE*

PROMISES TO PARTNER 
WITH NIOB FOR THE 
GROWTH AND 
ADVANCEMENT OF 
BOTH PROFESSIONAL 
BODIES
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Speaker, His Excellency Babajide Sanwo 
Olu, Governor, Lagos State who was ably 
represented by Engr. [Mrs] Adeyoye 
Aramide Monsurat, Honourable 
Commissioner for Works and 
infrastructure, Chairman of  the occasion, 
Engr. Gbenga Daniel, former Governor 
of  Ogun State, His Excellency, Speaker, 
Ebonyi State House of  Assembly, Rt. 
Hon. Francis Ogbonna Nwifuru as Guest 
of  Honour, Arc. Femi Adewole, MD 
Family Homes Funds, MD, Federal 
Mortgage Bank of  Nigeria, Ahmed Musa 
Dangiwa also as Guest of  Honour. 
Others were Bldr. Prof. 
Kabir Bala, Chairman 
Council of  Registered 
Builders of  Nigeria 
[CORBON], 
Representatives of  the 
Service Chiefs, HRM. 
Oba Owolabi Adeyemi 
Adesina Adeniyi, and 
HRM. Oba Bldr. 
Asunmo Ganiyu 
Aderibigbe as Royal 
Fathers of  the Day 
amongst other 
dignitaries.
[11/15, 10:26 AM] 
Mike CKC: NIESV 
Seeks Effective Pact To 
Grow IP Contribution 
To Nation's GDP Mulls 
Synergy With Nigeria Copyright 
Commission.

AS most countries in the world are 
exploring their Intellectual Property (IP) 
to grow their Gross Domestic Products 
(GDP), professionals under the Nigerian 
Institution of  Estate Surveyors and 
Valuers (NIESV) have promised not to 
leave any stone unturned to replicate the 
feat in Nigeria.

One of  the steps currently being taken, 
according to the President of  NIESV, 
Chief  Emma Okas Wike, is to seek 
effective collaboration to build up the 
nation's IP hubs that are available 
everywhere.

Wike disclosed this when he led the 
executive members of  the institution on 
a consultative visit to the Nigerian 
Copyright Commission (NCC) office in 
Lagos.

He called for collaboration between 
NIESV and  NCC in order to protect the 
Intellectual Property (IP) right in Nigeria.

Wike, who was accompanied by his 
executive members and Faculty Chairman 
of  Business Assets and Intellectual 
Property Valuation, Lekan Akinwumi, 
said the call has became necessary in 
order to create a formal professional 

relationship with the commission

The NIESV president said “As a 
profession known for strict adherence to 
best global practices, accurate 
measurement of  IP in monetary terms 
became imperative. The world is 
changing; 70 – 80 per cent are now 
intangible assets, which was not so a 
decade ago.
“There are countries where the revenue 
from the Intellectual Property (IP) is 
going up to 6 per cent of  the Gross 

Domestic Products. With effective 
collaboration, we can replicate the same 
in Nigeria; we can build our IP hubs 
since they are all over us.”

NIESV's president said the proposed 
synergy between the association and 
NCC would spur the advancement of  
property rights, resulting in proper 
harnessing of  talents and inventions and, 
by extension, economic growth in the 
near future

Wike enjoined NCC to protect the IP 
right in Nigeria, saying this in turn would 
encourage businesses to pay taxes and 
other rates.

“We would expect the commission to 
partner with us in professional trainings, 
as this would be beneficial to both 
parties,” he said

Besides, he urged NCC to collaborate in 
determining the market value of  
infringed right for effective prosecution 
and arbitration, adding that it should 
consider undertaking joint advocacy of  
IP commercialisation with NIESV in the 
interest of  the nation as well as IP 
valuation.

 In his response, the Director-General, 
NCC, John O. Asien, immediately 

approved all four points' agenda raised by 
NIESV's president for action.

The director-general charged professional 
bodies  to support government's vision 
of  lifting 100 million Nigerians out of  
poverty in ten years, by promoting the 
use of  intellectual property (IP) as a tool 
of  wealth creation, gainful employment 
and sustainable growth in the creative 
industries.

He further urged all professional bodies 
with mandates touching on 
the creative and innovative 
sectors to assist Small and 
Medium Scale Enterprises 
(SMEs) to take full advantage 
of  their IP rights as vehicles 
for taking their ideas to the 
market.

He mentioned the issue of  
intellectual property 
components of  some 
properties that have been 
valued without capturing their 
value's components.

He advised that this aspect 
should be further paid 
attention to by estate 
surveyors and valuers. He 

continued by saying that the issue of  how 
to handle copyrights in valuations had 
been settled by the courts and that it 
should be handled as 'moveable.'

Talking about the collaboration, the 
director-general suggested that a 
Memorandum of  Understanding (MOU) 
be put together by both parties, stating 
the expectations and deliverables of  the 
partnership.

He further encouraged the NIESV to 
partner in NCC's advocacy drive with 
respect to the passage of  the Copyright 
Bill that has been sent to the National 
Assembly.

The delegation from NIESV was 
received by Asien; Director, Nigerian 
Copyright Academy, Mr Mike Akpan; 
Director, Public Affairs, Mr Vincent 
Oyefeso and Director, Legal Services, Mr 
Emeka Ogbonna, respectively.
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igerian Institution of  
Estate Surveyors and 
Valuers (NIESV) has N

conferred the Executive Governor 
of  Ondo State Arakunrin ROTIMI 
AKEREDOLU a PATRON of  the 
Noble Profession on the 9th 
November 2021.

The Recognition, the institution's 
highest honor, recognises 
Governor Akeredolu's strides in 
maintaining the highest standards 
in project delivery in the State.

The ceremony was conducted by 
the National President and 
Chairman of  Council   *ESV 
(Chief) Sir Emma Okas Wike* at 
the Governor's office, Cocoa 
conference hall, Alagbaka, Akure, 

Ondo State had in attendance the 
2nd Vice President ESV Kunle 
Alonge, Asst.Hon.Publicity 
Secretary ESV Toyin Aluko,  
Executive Secretary Dr. Uche 
Ukachikara, Ondo State Chairman 
ESV Olanrewaju Filani,  ESV Biyi 
Adesanya, Ekiti and Osun state 
branch Chairmen, fellows of  the 
institution, Executive Members of  
the institution, Members of  the 
Ondo State branch and other 
dignitaries.

On the side of  the government 
were the Chairman APC Ondo 
State, Speaker and members of  the 
Ondo state Assembly, Executive 
and cabinet members, Head of  
Service, and top Public servants 

The National President, who 
commended the steadfastness of  the 
AKEREDOLU led administration 
in Ondo State, promised to 
continuously open the window of  
engagement and interface with 
relevant stakeholders towards 
ensuring professionalism in the real 
ESTATE sector.

The NIESV National President 
implore Governor AKEREDOLU 
to consider a broader engagement 
with the INSTITUTION, one of  
which is *to create the office of  
Surveyor-General in the State*, A 
move which he said will help to 
open up the state for more key 
players' participating in real estate 
and other related matters in Ondo 
State.

ARAKUNRIN ROTIMI AKEREDOLU (SAN), EXECUTIVE 
GOVERNOR OF ONDO STATE, INVESTED AS 

PATRON OF NIGERIA INSTITUTION OF ESTATE 
SURVEYORS AND VALUERS

Investiture 
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administration will involve the have received the Similar 
*Governor AKEREDOLU*, NIESV in the relevant Ministry Recognition Award are the 
who received the Recognition and the land allocation Governors of  Lagos and Edo 
with enthusiasm, pledged to committee. He stated that state.
support the institution and Ondo State would leverage its Congratulations to our working 
contribute more to the adoption of  the International President, members of  the 
institution's course in Ondo Public Sector Accounting Ondo state branch, and the 
State while also pledging to Standard IPSA, which it has entire NIESV Family on the 
look into the various requests adopted for quality projects and remarkable achievement.
of   NIESV. He promised to service delivery in the State.
involve the institution in the The governor, in return gave *ESV (Otunba) Saheed 
valuation of  the state's critical our President and the Makinde*
assets. institution an appreciation Hon.National Publicity 

plaque. Secretary
Governor AKEREDOLU 
further assures that his Amongst the Governors who 
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THE PRESIDENT APPLAUDS 
NIESV, ABUJA BRANCH FOR 
INITIATING QUALITY 
PROJECTS AND 
PROGRAMMES THAT BOOST 
THE IMAGE OF THE 
INSTITUTION

The President of  the Nigerian 
Institution of  Estate Surveyors and 
Valuers, ESV Emmanuel Okas Wike 
[PNIVS], on Thursday, 14th, was 
present at the naming and unveiling of  
J. W Ekpenyong Street in Abuja, the 
Federal capital Territory.

The project which is a brainchild and 
initiative of  the Abuja Branch ExCo is 
one of  the numerous laudable projects 
conceptualized and materialized by his 
team and the third to be 
commissioned by the President of  the 
Institution within the 14 months of  
his reign as Abuja Branch Chairman.

The event tagged _*“Unveiling of  J. 
W Ekpenyong Street”*_ was colourful 
and well attended as prominent 
colleagues from Abuja Branch, 
NIESV National Officers, as well as  
other notable personalities in the 
society were present to witness the 
epoch-making event in the annals of  
the history of  the Nigerian Institution 
of  Estate Surveyors and Valuers.

NIESV UNVEILS 
AND COMMISSIONS J.W 

EKPENYONG STREET IN ABUJA
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In his welcome speech/opening 
remark, the Abuja Branch Chairman 
asserted that the project was yet 
another corporate-social responsibility 
of  Abuja Branch to the society, 
basically aimed at promoting the good 
image and brand of  the Institution, in 
line with Mr. President's ardent 
advocacy drive to place the Institution 
in a vantage position on the comity of  
professional bodies in Nigeria and the 
world over. 

The “Action Chairman'' as popularly 
called, in his speech, emphasized that 
the project which is one of  the 
landmark projects of  Abuja Branch, 
will be seen by road users, pedestrians 
and residents of  the area. According to 
him, the idea of  naming the street after 
J. W Ekpenyong, was to sufficiently 
propagate the name of  the *foremost 
President of  the Nigerian Institution 
of  Estate Surveyors and Valuers in 
Nigeria [NIESV]* to the general 
public with all view to making it 
widespread.

The President of  the Institution, ESV. 
Emmanuel Okas  Wike [PNIVS], 
while addressing the audience, thanked 
immensely the entire membership of  
Abuja Branch for supporting the 
dreams and visions of  the current 
administration ably led by ESV Lansar 
Aghaji (FNIVS) and making this lofty 

idea a reality. Adding  that the current 
leadership of  the Branch has been able 
to achieve so much because of  the 
already laid foundation of  the previous 
administrations. He went further to 
mention that what the current Abuja 
Branch Exco is doing now will last for 
years to come and would outlive them 
even unto generations to come.
The elated President, while speaking 
emphasized that he considered 
himself  lucky to be called upon for the 
third time within a short period to 
commission projects in Abuja, the 
Federal Capital Territory by the Abuja 
Branch Chairman, Exco and members. 
In his words, “Abuja Branch are living 
up to expectations and achieving a lot 
for the Branch and the Institution.” 

He further encouraged the entire 
leadership of  the Branch to do more, 
especially as it concerns the National 
Building Project, which the 
Institution was already projecting to 
complete in January 2022.

The Board of  Trustee's Chairman of  
the Institution, *ESV. Sir (Chief) 
Emeka Onuorah 
[PPNIVS],[Ochendo 1]*, expressed 
his joy by stating that he is in full 
support of  the present administration 
of  the Branch and encouraged them 
not to rest on their oars; but rather to 
continue in the path of  hardwork 
which is the only route to success.

The immediate past President of  the 
Institution and a member of  Abuja 
Branch, *ESV. Rowland Abonta 
[PPNIVS]*, who also graced the event, 
was full of  praise for the leadership of  
Abuja Branch. In his remark, the soft-
spoken gentleman postulated thus - 
“the result of  the hard work that has 
been put in place today while in 
leadership position becomes the legacy 
of  the leaders tomorrow.” He 
concluded by stating categorically that 
the project was another milestone 
achievement by the Branch under the 
leadership of  ESV. Lansar I. Aghaji 
[FNIVS].

*ESV. Shola Abeji [FNIVS]*, also 
made bare his mind on the project 
which he termed “laudable”. The Hon. 
National Secretary of  NIESV was 
equally thankful to ESV Charles Ebai 
the immediate past Chairman of  
Abuja Branch for creating such a solid 
pedestal for the present administration 
to build on.

It is noteworthy to mention here that 
the NIESV National Secretariat is 
located on the referenced J. W 
Ekpenyong Street, all within the 
fringes of  Abuja Capital Territory.

Finally, the memorable ceremony had 
attendees from all works of  life and 
ended on a high, with a press briefing 
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The Investiture of  the President of  NIESV, *ESV. 
Emmanuel OKAS  Wike* as an Honorary Fellow of  
The Institute Of  Business Administration And 
Knowledge Management [IBAKM] took place today, 
Wednesday 18th August, 2021 at the Ignatius Ajuru 
University of  Education, Port Harcourt at the 
Institute's _2nd Annual International Conference On 
Business Administration And Knowledge 
Management_.

The occasion which was graced by notable individuals 
and industry leaders had in attendance *Dame (Mrs.) 
Patience Jonathan* as the Special Guest of  Honour 
and a recepient of  Doctorate Degree award.
The former first lady thanked the Institute for 
honouring her and equally applauded the Vice 
Chancellor of  the University for the visible 
transformation and landmark developments witnessed 
during his term.

ESV. Emmanuel Okas Wike [PNIVS], when fielding 
questions from pressmen, appreciated the Institute 
for recognizing and equally decorating him as an 
Honourary Fellow of  the Institute of  Business 
Administration And Knowledge Management 
[IBAKM]. Stating that it's only diligence, hardwork 
and service to humanity that has brought him this far. 

He went further to encourage the Institute to 
intermittently embark on capacity building programs, 
seminars and workshops that will build our society 
business-wise and give members of  the general public 
the opportunity to grow both the micro and macro 
economy.
He ended by congratulating the membership and 
leadership of  the Institute for hosting such a colorful 
Conference with a well thought out Theme and 
wished them success.

It is worthy to mention that conferment of  this 
honour automatically embellishes Mr. President's 
name and title with the appellage - ```[FIBAKM]```

Meanwhile, other prominent attendees include but 
not limited to, *Hon. Paulinus Nsirim* 
(Commissioner for Information & Communication, 
Rivers State); *Hon. Samuel Nwanosike* (Chairman, 
Ikwerre Local Government Council); *Hon. Allwell 
Onyeso* (Former Commissioner for Sports, Rivers 
State).

INVESTITURE OF ESV. 

EMMANUEL OKAS WIKE 

[PNIVS] AS AN HONORARY 

FELLOW OF THE INSTITUTE 

OF BUSINESS 

ADMINISTRATION AND 

KNOWLEDGE 

MANAGEMENT [IBAKM] AT 

THE IGNATIUS AJURU 

UNIVERSITY OF 

EDUCATION, PORT 

HARCOURT, RIVERS STATE.*
WEDNESDAY 18 AUGUST, 2021.

INVESTITURE 
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n the 16th August, 2021, the President of  the 
institution defied the torrential downpour and 
attended the inauguration of  members of  the o

Local Organizing Committee [LOC] for the 
forthcoming Annual National Conference - Rivers 
2022 billed to take place in Port Harcourt City, the 
Rivers State Capital.

The event which took place at Menage Restaurant, 
Woji Road, GRA Phase II, Port Harcourt, kicked off  
at about 1:30pm with an opening prayer offered by 
ESV. [PASTOR] Nwokoma Nwankwo [FNIVS] and 
was immediately followed by a buffet session which 
had on display assorted local and intercontinental 
dishes as well as wines and a variety of  soft drinks.

ESV. Hamilton Dieme Odom [ANIVS] started by 
thanking all present for making it to the meeting 
despite the heavy rainfall. He went further to state that 
it's not just a call to duty but a privilege to be amongst 
people selected to serve the Branch and Institution in 
this capacity. Adding that the greater and collective 
privilege is the fact that the Branch would be hosting 
the Annual National Conference at a time when one 
of  our colleague and Branch members is the President 
of  this noble Institution. 

He summarized by appealing to all members of  the 
Committee to work assiduously to ensure that the 

? Branch Chairman’s Opening Remark

Conference is not just eventful but one which will go 
down memory lane as one of  the best in the history 
of  our great Institution.

An elated Chief  Emmanuel  Okas Wike [PNIVS] 
began his speech by first thanking the Branch 
Chairman ESV. Hamilton Dieme Odom for giving 
him the honour and privilege of  witnessing the 
inauguration ceremony of  the Rivers 2022 Local 
Organizing Committee. He then seized the 
opportunity to advice the LOC members by informing 
them that for the Rivers 2022 Conference to be 
recorded as a successful one, all members must work 
in synergy and relentlessly too. Stressing the need for 
members to give maximum support to the LOC 
Chairman, ESV. Emmanuel O. Mark [FNIVS] in order 
to host a National Conference that will leave a lasting 
impression in the sands of  time.
According to him, the opportunity of  hosting NIESV 
Annual National Conference is a rare one and must be 
utilized maximally by the Branch at large.

In concluding, Chief  Emmanuel Okas Wike enjoined 
the Branch Chairman to try as much as possible to 
carry members of  the Committee and other Rivers 
Branch members along.

? President's Remark And Advice

52ND ANNUAL NATIONAL CONFERENCE IN RIVERS 
STATE WOULD BE A HUGE SUCCESS IF LOCAL 
ORGANIZING COMMITTEE [L.O.C] MEMBERS WORK 
IN SYNERGY' - SAYS NIESV PRESIDENT
 AS HE WITNESSES THE L.O.C INAUGURATION CEREMONY IN PORT HARCOURT.

52ND ANNUAL NATIONAL CONFERENCE IN 2022
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Reaction to Mr. President's 
Speech, Official Inauguration 
and Announcement of  the 
Committee Chairman by the 
Branch Chairman

? L.O.C Chairman's Remark

ESV. Hamilton Dieme Odom, 
again, thanked the President for 
finding time to attend the 
inauguration irrespective of  his 
overcrowded schedule and 
appreciated him for the numerous 
salient advices and words of  
encouragement he dished out to 
members of  the  Committee.
Thereafter, he called on ESV. 
Emmanuel O. Mark [FNIVS] to 
step forward as he formally 
announced him to all and sundry as 
the Chairman of  the Local 
Organizing Committee for 2022 
National Conference. ESV. 
Hamilton congratulated him amidst 
rousing round of  applause from 
members.

ESV. Nuel Mark, as popularly 
called, thanked the Branch 
Chairman for counting him worthy 
and equally nominating him to 
superintend the Local Organizing 
Committee for the next Annual 
Conference billed to take place in 
Rivers State.
'As the group saddled with the 
primary responsibility of  organizing 
the Annual Conference, we would 
leave no stone unturned in our bid 
to host a National Conference 
capable of  projecting the good 
image of  Rivers State Branch as 
well as the Institution at large to the 
general public' - he said.

Speaking further, ESV. Emmanuel 
Mark [FNIVS] assured  Mr. 
President that he would work with 
the Chairman and every member of  
the Committee to achieve the 
desired results. He went further to 
posit that the Committee will hit 
the ground running forthwith so as 
to come up with a work plan and 
schedule earliest.
Again, Mr. Mark Obumneme 
promised to tailor the programmes 
and activities of  the Committee 
with a checklist which would be 
used to assess the Committee's 
milestone achievements preparatory 
to the National Conference.

He summarized by appealing to all 
Committee members to work 
together and ensure that they come 
up with a successful and most 
colorful Conference come 2022.

You would recall that ESV. 
Emmanuel O. Mark was first 
announced Chairman of  the LOC 
at the just concluded Annual 
National Conference, which held at 
the International Conference 
Centre [ICC] Abuja in June, 2021.

Apart from ESV. (Dr.) Anugbum 
Onuoha, ESV. Uduak Okereke 
[FNIVS] who sent in their 
apologies for being absent, the 
following members of  the 
Committee amongst others were 
present at the inauguration, ESV. 
Monday Ahiwe [FNIVS], ESV. 
Elliot Orupabo [FNIVS], ESV. 
Dapo Olaiya [FNIVS], ESV. (Pst.) 

? Membership and Attendance

Nwokoma Nwankwo [FNIVS], 
ESV. Gerry Ikputu [FNIVS], ESV. 
Iniobong Umana, ESV. Martha Alli, 
ESV. Emmanuel Dike, ESV. 
Badume Weli, ESV. Bebe Israel, 
ESV. Uche Madufor, ESV. Ngozi 
Amaku, ESV. Siya Brown 
LongJohn, ESV. Robert Ideozu, 
ESV. Chris Iwuoha, ESV. Amadi 
Kelechi Amadi....

The session ended with a brief  
closing remark by the Branch 
Chairman who thanked the LOC 
members for sparing time to attend 
the inauguration and in the same 
vein wished the Committee success. 
Whilst the Immediate Past 
Chairman of  the Branch, ESV. 
Elliot Orupabo [FNIVS] also 
wished the LOC Chairman and his 
team a successful outing and said 
the closing prayer.

?  Closing
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t was  a very busy day for the 
President Emmanuel Okas IWike [PNIVS] during his 

official visit to Enugu as he had a 
very robust and participatory 
interactive session/chat with 
aspiring Estate Surveyors in the 
state.

The forum which was quite 
informative and educative at the 
same time, had in attendance 
Graduates and Probationers within 
Enugu State.
Prominent amongst the topics 
discussed were the issues bordering 
on employment of  young and 
aspiring Estate Surveyors, quacks 
and encroachment, College of  

Estate Management & Valuation, 
passage of  bill at the National 
Assembly for regulation of  Estate 
Agency, necessary requirements, 
skills and capacity building amongst 
others...
The program was held at the 
Permanent site of  NIESV, Enugu 
State Branch, which is located 
somewhat contiguous to the 
premises of  the Nigerian Television 
Authority [NTA].

Participants were full of  joy as they 
all attested to the fact that they 
learnt a lot from the program.

Following that was the inspection 
of  the Enugu Branch Permanent 

Site which is under construction by 
the Branch, he applauded the 
Branch for their hardwork and 
immediately supported them 
financially by making a cash 
donation to the Branch in order to 
further the course of  the 
construction work.

He then encouraged the Branch to 
seek partnership with the National 
as the need arises.

Finally, the President visited 
NIESV, Enugu Branch  Secretariat 
where he appreciated the staff  for 
their good work and encouraged 
them to continue to put in their 
very best in the discharge of  their 
duties.

Visits to NIESV Enugu State Branch Project Site

THE PRESIDENT OF THE INSTITUTION ENGAGES 
NIESV PROBATIONERS AND GRADUATE MEMBERS 
IN AN INTERACTIVE SESSION IN ENUGU STATE
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he President of  the 
institution ESV (Chief) 
Emmanuel Okas Wike, T

PNIVS was honoured with an 
award of  excellence at the 
Architecture Annual Awards & 
Fellowship Investiture - a 
Gala/Dinner event organized by 
the Nigerian Institute Architects 
[NIA].

The event, which can best be 
described as the curtains down or 
grand finale of  the 
colloquium/seminar held on 20th 
October, 2021 at the International 
Conference Centre, Abuja, it had in 
attendance professionals from 
various fields, politicians, business 
moguls, captains of  industries, just 
to mention but these.

In the course of  the event, our  
indefatigable President of  the 
Nigerian Institution of  Estate 
Surveyors and Valuers, ESV. 
Emmanuel Okas  Wike [PNIVS] 
was presented with an award for his 
dedication and impact in the 
progress and development of  the 
Built Environment Professionals. 

Awardees

Other Awardees at the event 
include the Minister of  Aviation, 
Senator Hadi Sirika, the Governor 
of  Borno State, Engr. Prof. 
Babagana Umara Zulum, the 
Taraba State Governor, Darius 
Dickson Ishaku, Also recognized 

for awards at the event were 
organizations such as;   NNPC, 
FAN, TETFUND, FIRS, UPBC, 
CBN

Dignitaries at the event include the 
Senate President, Senator Ahmed 
Ibrahim Lawal and a host of  other 
senators, former Governor of  
Akwa Ibom State, Obong Victor 
Attah and other important 
dignitaries too numerous to 
mention at this moment for dearth 
of  time.

Other Dignitaries 

NIGERIAN INSTITUTE ARCHITECTS 
(NIA) CONFERS AWARD OF 
EXCELLENCE ON NIESV PRESIDENT
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he Nigerian Institution of  
Estate Surveyors and Valuers 
(NIESV) has called for T

reconstitution of  the land use 
allocation committees in line with the 
Land Use Act, and estate surveyors 
taking prominent roles.
They also sought for 
professionalisation of  the land 
departments to ensure that the 
director and registrar positions are 
occupied by registered estate surveyors 
and valuers.
NIESV President, Sir Emmanuel 
Wike, who made the suggestions 
during the 8th Council Meeting of  the 
Institution in Enugu, said that they 
have started reaping from the 
Executive Order 5 signed into law by 
President Muhammadu Buhari in 
2018.

The institution stated that the order 
signed in February 5, 2018 to improve 
local content in public procurement 
with science, engineering and 

technology components impacted on 
local practitioners.
Wike stated that the Executive order 5 
demonstrated the Federal 
Government's effort to apply science, 
technology and innovation within 
Nigeria.
According to him, the order also 
underscored measure of  respect and 
value President Buhari placed on 
Nigerian professionals.
He restated that Nigerian professionals 
were already reaping from it as they 
now do most of  the work, which 
foreigners were doing before the order 
was signed into law.
He noted that the order had now given 
them opportunity to carry out 
projects, which their foreign colleagues 
were doing without recourse to their 
regulatory body.
Wike further disclosed that the order 
had continued to create job 
opportunities for the teeming 
population, noting that before the 
order, foreigners were coming into 

Nigeria to carry out projects with their 
own workers.
“It would encourage indigenous 
experts in diaspora to return home for 
public procurement purposes. This 
may result in improved standards and 
healthy competition in all sector,” he 
stated.
He praised Governor Ifeanyi 
Ugwuanyi of  Enugu State for the 
good working relationship between 
agencies and members in asset 
valuation as well as facility 
management.
Culled from guardian.ng

NIESV URGES RECONSTITUTION OF 
LAND USE ALLOCATION COMMITTEES

Newsline

By Lawrence Njoku, Enugu
08 November 2021 
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ESTATE SURVEYORS WANT GOVERNMENT TO 
STOP DELAYING ISSUANCE OF CERTIFICATES 
OF OCCUPANCY 
November 9, 2021 

state Surveyors want govt to 
stop delaying issuance of  ECertificates of  Occupancy

President and Chairman of  Council, 
Nigerian Institution of  Estate 
Surveyors and Valuers, Chief  
Emmanuel Wike, on Tuesday said 
delay in processing Certificates of  
Occupancy,C of  O, and other 
documents are responsible for the 
delay in processing bank loans and 
execution of  projects.
Wike stated this in Akure, Ondo state 
while speaking with the newsmen on 
the outcome of  a meeting members of  
the council held with Governor 
Oluwarotimi Akeredolu.

Wike pointed out that “Processing of  
Certificate of  Occupancy and other 

vital documents, such as Governor's 
Letter of  Consent is not unconnected 
to shortage of  staff  in the processing 
offices.
“Meanwhile, these documents are 
required by financial institutions for 
approval of  loan to finance housing 
and developmental projects, which in 
turn could earn the government more 
income.

“We made an appeal for full 
professionalization of  the Land 
department, with Registered Estate 
Surveyors and Valuers heading every 
unit. This would ensure and improve 
the efficiency of  the department.
Other demand tabled before the 
Governor, according to him, include 
“the creation of  the position of  the 

Valuer-General in the state, just as we 
have the Auditor-General, Accountant 
General, Solicitor-General, Surveyor 
General etc.
“The establishment of  the office 
would enhance the contribution of  our 
profession to the development of  the 
state in as much as we have a common 
goal, which is, to have a well governed 
state, where democratic governance 
delivers to the need of  its people.
“We also appealed for the constitution 
of  the Land Use and Allocation 
Committee with Estate Surveyors and 
Valuers taking prominent positions in 
accordance with S.2.2 L.U.A, CAP 202 
LFN 1990. Mr. Governor is expected 
to expedite action on this.

“Establishment of  Valuation and 

Emmanuel Okas Wike
NIESV President
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Rating Department. It is on record 
that in 2008 the establishment of  
Valuation and Rating Department 
under the Ministry of  Local 
Government and Chieftaincy Affairs 
was approved by the then Executive 
Governor.

“We appealed to Mr. Governor to 
consider the establishment of  the 
department in all the Local 
Government areas, with Estate 
Surveyors and Valuers taking charge 
for the simple reason that the 
establishment would boost the revenue 
of  the Local Governments.
“Land Acquisition/Compensation. We 
passionately appealed to Mr. Governor 

that in subsequent Land 
Acquisition/Compensation 
Assessment, especially for road 
construction, road widening, and 
creation of  new housing estates, 
professional Estate Surveyors and 
Valuers in the state should be 
considered before colleagues outside 
the state.
“Estate Surveyors and Valuers in 
Ondo State have contributed in no 
small measure to the development of  
the state.

“Effective January 2013, the African 
Union adopted accrual based 
International Public Sector Accounting 
Standard (IPSAS) in its efforts to 

modernize accounting and financial 
management policies and operational 
system and process.
“The Federal Executive Council at its 
meeting held on 28th July, 2010 
approved the migration and 
implementation of  IPSAS in all Public 
Sector entities by the three tiers of  
Government.
“We advised Mr. Governor to fully 
implement the policy and compliment 
it by conducting Valuation of  all 
government's fixed assets, using the 
professional services of  Estate 
Surveyors and Valuers who are to be 
engaged as independent Valuers.”

Culled from rovingreportersng.com

IKOYI TRAGEDY: PROSECUTE PROFESSIONALS 
RESPONSIBLE FOR BUILDING COLLAPSE – ESTATE 
SURVEYORS

escue operations ongoing at 
the site of  the collapsed.R

Dayo Johnson Akure
The President of  the National 
Institution of  Estate Surveyors, 
Chief  Emmanuel Okas Wike has 
called for the prosecution of  
professionals that compromised the 
integrity of  the collapsed 21-storey 
building in Ikoyi, Lagos State.
Speaking at the conference of  the 
institute, held in Akure,  Chief  
Wike said that “civil servants that 
violated their code conduct in the 
building collapse that led to the 
death of  over 49 persons should be 
made to face the wrath of  the law.

READ ALSO:Ikoyi building 
collapse: How developer ignored 
directive to insure property
He blamed most of  the building 
collapse in the country on the 
compromised of  standard by both 
professionals and officers of  the 
Ministry of  Physical and Urban 
Planning.

The President lamented “situation 
where lives and resources were lost 
each time there is building collapse 
in the country, saying some 
property owners deliberately engage 

quacks in order to cut corners while 
the officers of  the Ministry of  
Physical and Urban Planning. look 
the other way because of  
corruption.
He disclosed that the Institution 
has “secured a court order to 
prevent lawyers and quacks from 
practicing the profession of  estate 
management.

Wike added that the Council would 
no longer tolerate a situation where 
those who did not have the 
requisite qualifications practice. 
The council, according to him had 
visited Governor Rotimi Akeredolu 
and advocated for the creation of  
office of  the Office of  Valuer-
General like its other professional 
counterparts including Surveyor-

General,Accountant- General, 
Solicitor-General, and Auditor-
General, 

” The creation of  Valuer-General 
office would enhance the 
contribution of  the profession to 
the development of  the state in as 
much as it has a common goal, 
which is, to have a well governed 
state, where democratic governance 
delivers to the need of  its people.
He bemoaned the delay in the 
processing of  Certificate of  
Occupancy and other vital 
documents.

 “Delay in processing of  vital 
documents such as Certificate of  
Occupancy and Governor's Letter 
of  Consent is not unconnected to 

November 9, 2021
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shortage of  staff  in the processing 
offices. 
” These documents are required by 
financial institutions for approval 
of  loan to finance housing and 
developmental projects, which in 
turn could earn the government 
more income.
 
“We made an appeal for full 
professionalization of  the Land 
department, with Registered Estate 
Surveyors and Valuers heading 
every unit. This would ensure and 
improve the efficiency of  the 
department. 

“We appealed for the constitution 
of  the Land Use and Allocation 
Committee with Estate Surveyors 
and Valuers taking prominent 
positions. 

“It is on record that in 2008 the 
establishment of  Valuation and 
Rating Department under the 
Ministry of  Local Government and 
Chieftaincy Affairs was approved 
by the then Executive Governor. 
He added that ” We appealed to Mr. 
Governor to consider the 
establishment of  the department in 
all the Local Government areas, 

with Estate Surveyors and Valuers 
taking charge for the simple reason 
that the establishment would boost 
the revenue of  the Local 
Governments.”

Disclaimer
Comments expressed here do not 
reflect the opinions of  vanguard 
newspapers or any employee 
thereof.

Culled from vanguardngr.com

he 
National T
Institutio

n of  Estate 
Surveyors and 
Valuers 
decorated the 
Governor of  
Ondo State, 
Rotimi 
Akeredolu, as its 
new patron.
President of  the 
Council, 
Emmanuel 
Wike, revealed 
that the 
governor was 
approved as the patron of  the body 
due to “his giant developmental 
strides aimed at taking the Sunshine 
state to the next level.”

This was made known in a 
statement titled, 'Nigerian 
Institution Of  Estate Surveyors and 
Valuers decorates Gov Akeredolu 
as Patron,' and signed by the Chief  
Press Secretary to the Governor of  
Ondo State, Richard Olatunde.
The decoration ceremony, carried 
out by Wike, took place on Tuesday 
at the Cocoa Conference Hall of  
the Governor's Office, Alagbaka, 

Akure, the state capital.
Governor's Office, Alagbaka, 
Akure, the state capital.

During the event, Wike hailed 
Akeredolu for making Ondo State 
an “ investment destination”, 
adding that the Governor has 
contributed to the fight against the 
security challenges facing the state.
“That progress is being made in all 
fronts, in spite of  the multiple 
challenges which heralded your 
assumption of  office in 2017, your 

re-election last 
year, and the 
recently 
concluded legal 
tussle which 
ensued is not an 
overstatement,” 
the statement 
quoted Wike as 
saying.

In response, 
Akeredoluy 
appreciated the 
professional 
body and hailed 
them for their 
contribution to 

the state, as he promised to look 
into one of  their requests.

Akeredolu said, “I do not deny the 
fact of  the nobility and 
accountability your members offer 
the people. A number of  them are 
in the employment of  the Ondo 
state service. I will look into the 
suggestion of  creating the office of  
Valuer-General. We will work on 
it.”

Culled from nigerpoint.com

WHY WE APPROVED AKEREDOLU AS 
PATRON – NIESV

On Nov 9, 2021 
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S most countries in the world 
are exploring their Intellectual A

Property (IP) to grow their Gross 
Domestic Products (GDP), 
professionals under the Nigerian 
Institution of  Estate Surveyors and 
Valuers (NIESV) have promised not 
to leave any stone unturned to 
replicate the feat in Nigeria.

One of  the steps 
currently being 
taken, according to 
the  President of  
NIESV, Chief  
Emma Okas Wike, 
is to seek effective 
collaboration to 
build up the 
nation's IP hubs 
that are available 
everywhere.

Wike disclosed this 
when he led the 
executive members 
of  the institution 
on a consultative 
visit to the 
Nigerian Copyright Commission 
(NCC) office in Lagos.

He called for collaboration between 
NIESV and   NCC in order to protect 
the Intellectual Property (IP) right in 
Nigeria.

Wike, who was accompanied by his 
executive members and Faculty 
Chairman of  Business Assets and 
Intellectual Property Valuation, Lekan 
Akinwumi, said the call has became 
necessary in order to create a formal 
professional relationship with the 
commission

The NIESV president said “As a 
profession known for strict adherence 
to best global practices, accurate 
measurement of  IP in monetary terms 
became imperative. The world is 
changing; 70 – 80 per cent are now 
intangible assets, which was not so a 
decade ago.

“There are countries where the 
revenue from the Intellectual Property 
(IP) is going up to 6 per cent of  the 

Gross Domestic Products.  With 
effective collaboration, we can 
replicate the same in Nigeria; we can 
build our IP hubs since they are all 
over us.”

NIESV's president said the proposed 
synergy between the association and 

NCC would spur the advancement of  
property rights, resulting in proper 
harnessing of  talents and inventions 
and, by extension, economic growth in 
the near future

Wike enjoined NCC to protect the IP 
right in Nigeria, saying this in turn 
would encourage businesses to pay 
taxes and other rates.

“We would expect the commission to 
partner with us in professional 
trainings, as this would be beneficial to 
both parties,” he said

Besides, he urged NCC to collaborate 
in determining the market value of  
infringed right for effective 
prosecution and arbitration, adding 
that it should consider undertaking 
joint advocacy of  IP 
commercialisation  with NIESV in the 
interest of  the nation as well as IP 
valuation.

 In his response, the Director-General, 
NCC, John O. Asien, immediately 
approved all four points' agenda raised 

by NIESV's president for action.

The director-general charged 
professional bodies  to support 
government's vision of  lifting 100 
million Nigerians out of  poverty in 
ten years, by promoting the use of  
intellectual property (IP) as a tool of  

wealth creation, 
gainful 
employment and 
sustainable growth 
in the creative 
industries.

He further urged 
all professional 
bodies with 
mandates touching 
on the creative and 
innovative sectors 
to assist Small and 
Medium Scale 
Enterprises 
(SMEs) to take full 
advantage of  their 
IP rights as 
vehicles for taking 
their ideas to the 

market.

He mentioned the issue of  intellectual 
property components of  some 
properties that have been valued 
without capturing their value's 
components.

He advised that this aspect should be 
further paid attention to by estate 
surveyors and valuers. He continued 
by saying that the issue of  how to 
handle copyrights in valuations had 
been settled by the courts and that it 
should be handled as 'moveable.'

Talking about the collaboration, the 
director-general suggested that a 
Memorandum of  Understanding 
(MOU) be put together by both 
parties, stating the expectations and 
deliverables of  the partnership.

He further encouraged the NIESV to 
partner in NCC's advocacy drive with 
respect to the passage of  the 
Copyright Bill that has been sent to 
the National Assembly.

NIESV SEEKS EFFECTIVE PACT TO GROW IP 
CONTRIBUTION TO NATION'S GDP MULLS SYNERGY 
WITH NIGERIA COPYRIGHT COMMISSION.
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OYO STATE GROUND BREAKING EVENT IN PICTURES
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The Management Committee of  
NIESV accompanied by the Faculty 
Chairman of  Business Assets and 
Intellectual Property Valuation, ESV 
Lekan Akinwumi on Thursday August 
5, 2021 paid a consultative visit to The 
Nigerian Copyright Commission 
(NCC) in order to create a formal 
professional relationship with the 
commission. 

The delegation from NIESV was 
received by the Director-General of  
The Nigerian Copyright Commission 
(NCC) – Mr. John O. Asien; Director, 
Nigerian Copyright Academy - Mr. 
Mike Akpan; Director, Public Affairs – 
Mr. Vincent Oyefeso and Director, 
Legal Services – Mr. Emeka Ogbonna.

The Director-General, in his response 
to NIESV President's speech (Please 
find President's speech attached) said 
he thought it gratifying to find a 
professional body visit them and then 
be able to succinctly articulate the 
issues in the President's speech and 
making it easy to respond accordingly. 
He therefore immediately approved all 
four (4) points agenda for action as 
captured in paragraph 2, page 2 of  the 
President's speech.

He proceeded by referring to the last 
World IP day and the keynote address 
of  His excellency, Vice president Yemi 
Osinbajo at our 51st Annual 
conference, wherein he emphasized 
the need to key into the vision of  Mr. 
President in taking 100 million 
Nigerians, majority of  whom are 
youths out of  poverty in 10 years by 
helping in the valuation of  intellectual 
assets of  the youths especially in the 
entertainment industry. 

The Director-General mentioned the 
issue of  Intellectual property 
components of  some properties that 
have been valued without capturing 
the intellectual property value 
components of  those properties. He 
advised that this aspect should be 
further paid attention to by Estate 
Surveyors and Valuers. He continued 
by saying that the issue of  how to 
handle copyrights in Valuations have 
been settled by the courts and that it 
should be handled as 'moveable.' 

The Director-General wishes to 

formalize the collaboration with 
NIESV and he has suggested a 
Memorandum of  Understanding 
(MOU) be put together by both 
parties stating the expectations and 
deliverables of  the partnership. Hence, 
the need for NIESV and the 
Commission to agree on the 
appropriate model that will align with 
best global standards for the valuation 
of  Intellectual properties in Nigeria so 
as to bring about standardization in 
the sector.
He further encouraged the Institution 
to partner in their advocacy drive with 
respect to the passage of  the copyright 
bill that has been sent to the National 
Assembly. He said he was going to 
share the draft of  the Copyright bill 
with NIESV for our inputs.

In his closing remarks, he encouraged 
other professionals to extend this sort 
of  handshake to the commission to 
properly capture the contribution of  
the creative sector to Nigeria's 
economy. He said a training by the 
copyright academy would be 
conducted for interested NIESV 

members via zoom on copyright issues 
as it will open more doors of  
opportunities for Estate Surveyors and 
Valuers who wishes to specialize in 
Intellectual Property Valuations. 
The meeting ended by exchange of  
gifts between the parties.

The delegation from NIESV was led 
by the National President and 
Chairman of  Council, ESV Emma 
Okas Wike FNIVS, PNIVS while the 
other members of  the delegation 
include ESV Victor Alonge (The 2nd 
Vice President), ESV Shola Abeji 
(Honorary National Secretary), ESV 
Emmanuel Alao (Council member), 
ESV Lekan Akinwumi (Chairman, 
Business Assets and Intellectual 
Property Valuation Division), ESV 
Abdulazeez Bello, ESV Afam Nri and 
Dr. Uche Ukachikara, Executive 
Secretary of  the Institution.

*ESV (Otunba) Saheed Makinde*
*HNPS*

NIESV SEEK SYNERGY WITH NIGERIAN 
COPYRIGHT COMMISSION (NCC)



n Thursday July 15, 2021 
The President of  the O
Institution, ESV. Emmanuel 

O. Wike [PNIVS], RSV,  in company 
of  some principal members of  the 
Board, paid a courtesy visit to the 
Comptroller General of  the Nigerian 
Immigration Service (NIS).

The delegation from NIESV and 
ESVARBON was well received by 
the Comptroller General of  the 
Nigerian Immigration Service, ably 
represented by the Deputy 
Comptroller General, Human 
Resources Management, *A.B 
Yerima* in league with other high 
ranking officers of  the Service 
namely; Kunle Osisanya (Assistant 
Comptroller General, General 
Services), B. Alhassan (Assistant 
Comptroller General, Procurement), 
M. Gadzama (Superintendent of  
Immigration, Facility Manager, 
Technology Building) and I. B. 
Ozigis (Superintendent of  
Immigration, Procurement 
Department).
 
The primary purpose of  this all-
important visit was to solicit as well 
as tender some requests to the 
Service bordering on the welfare of  
NIESV members; and also to 
suggest plausible ideas to help 
the Nigerian Immigration Service 
in carrying out its statutory 
functions as a body recognized 
by the law.
In the same breath, the visit  to 
NIS brought to the fore salient 
issues relating to the welfare of  
NIESV members working in the 
NIS _[which includes but not 
limited to; Election and 
Registration of  deserving 
Graduate Members in the 
Service]_.

Also on the agenda was the issue 
concerning registration of  
expatriates by ESVARBON 
whose jobs have to do with 
valuation and related services and 
the need for such valuations to 
meet the IPSAS (International 
Public Sector Accounting 
Standards) requirements.

Again, the NIESV and 
ESVARBON delegation 
equally presented before their 
host the need for Facility 
Management of  their buildings 
and facilities by Estate 
Surveyors and Valuers working 
in the employ of  the Nigerian 
Immigration Service.
[_Please refer to the attached 
document to read the Board 
Chairman's complete speech 
and presentation_]

The President of  the 
Institution, ESV. Emmanuel O. 
Wike [PNIVS], in his remark 
after the speech by the Chairman of  
the Board, appreciated the leadership 
of  the Nigerian Immigration Service 
[NIS] for the warm reception given 
them by granting the team of  
NIESV and ESVARBON 
uninterrupted audience to state their 
reason for coming, which Of  course 
will birth a symbiotic relationship 
between NIESV/ESVARBON and 
the Nigerian Immigration Service.
Mr. President went further to assure 
the Nigerian Immigration Service 
that the Institution has competent 
and qualified Estate Surveyors and 
Valuers that can provide Facility 
Management services on their 

properties in Abuja and all over the 
country.
The President also queued behind 
the Board Chairman, *ESV. Gersh 
Henshaw [FNIVS]* and stressed on 
the need for compliance to IPSAS 
Valuation and promised the 
leadership of  the Service that 
NIESV is ready to partner and work 
with them in their pursuit for 
excellence.

In closing, the President singled out 
*Engr. M. Gadzama* for accolades 
as he showered encomiums on her 
for supervising and seeing to the 

NIESV RECOMMENDS 
PLAUSIBLE IDEAS TO HELP 
NIS FUNCTION EFFECTIVELY  
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construction of  the Technology 
Building from start to finish.

Upon concluding, the President 
used the medium to briefly enquire 
about the status quo of  NIESV 
members in the Nigerian 
Immigration Service, vis-à-vis their 
professional election by the 
Institution and subsequent 
registration with the Board.

The deputy Comptroller General, 
*A. B Yarima*, in his response said 
that Estate Surveyors abound in the 
Service and that some of  them have 
been deployed to Works and 
Maintenance Department. This, he 
explained by stating unequivocally 
that there exist Office Managers in 
each of  the eight (8) Directorates of  
the Service who report daily 
activities/needs of  buildings with 
respect to their maintenance.
_'In each of  all the eight (8) zones in 
the country, we have atleast an 
engineer and Estate Surveyor who 
superintendent those zones'_ he 

opined.

He therefore charged the ACG, 
General Services to look into the 
qualifications of  these Estate 
Surveyors so as to deploy them 
appropriately.

The Deputy Comptroller General 
who represented the Comptroller 
General, assured the visitors that the 
*Executive Order 005* on Local 
Content would be strictly adhered 
to, adding that all requests and 
demands put forward by the 
Institution and the Board would be 
communicated accordingly to the 
Comptroller General and all 
responses elicited from him would 
be transmitted in no distant time.

The courtesy visit ended on a high 
as participants exchanged 
pleasantries and thereafter posed for 
a group photograph in front of  the 
Technology Building.

It is noteworthy to mention that the 

team from NIESV and the 
ESVARBON include;
1. ESV. Gersh Henshaw (Chairman, 
ESVARBON)

2. ESV. Adamu Kasimu (Vice 
Chairman, ESVARBON)

3. ESV. Emma O. Wike (President 
of  NIESV)

4. ESV. Niyi Fadoju

5. ESV. Eme Ebi Ulu

6.ESV. Obinna Arungwa

7. ESV. Godwin Ityoachimin

8. ESV. Abba Yunus Shettima; and

9.Barr. Ifeanyi Uzonwanne 
(Registrar, ESVARBON).

ESV (Otunba) Saheed Makinde*
HNPS

he President and Chairman 
of  National Council of  
Nigerian Institution of  T

Estate Surveyors and Valuers ESV. 
Sir (Chief) Emmanuel Okas Wike 
PNIVS, RSV, FMP, RWA ably 
represented by the Chairman of  
NIESV Lagos Branch ESV. Olabisi 
Demola-Alade FNIVS on the 4th 
of  August 2021, received an Award 
of  Excellence for his commitment 
to professional excellence, 
development of  young 
professionals and his invaluable 
contribution to the built 
Environment by the Nigerian 
Institute of  Quantity Surveyors 
during her Induction / Award 
Ceremony held at FUNPLEX 
Events Centre, Centre for 
Management Development (CMD) 
Secretariat Road, Magodo, Lagos.

The President's goodwill message 
at the occasion, expressed his 
appreciation and encouraged 
continuous synergy amongst the  

allied professionals in 
the built industry. 

He also congratulated 
the new 94 inductees 
and wished them  the 
best in their 
profession and future 
endeavors. 
Other Awardees 
present  at the 
induction ceremony 
are, the President of  
Nigerian Institute of  
Building (NIOB), 
Bldr. Kunle 
Awobodu, FNIOB 
and the President of  
the Nigerian Institute 
of  Town Planners 
(NITP), Tpl. Toyin 
Ayinde.

NIESV PRESIDENT RECEIVES 
AWARD OF EXCELLENCE
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Protocol;
Ladies and Gentlemen of  the Press, 
on behalf  of  the National Council, 
the 51st Annual Conference 
Planning Committee and the entire 
membership of  the Nigerian 
Institution of  Estate and Surveyors, 
I sincerely appreciate you for 
honouring our invitation to this 
Press Conference.

I want to use this opportunity to 
acknowledge, appreciate and 
commend you for your consistent 
and positive coverage of  our events, 
programmes and activities in our 
about to end Council year.
That you are invaluable allies in the 
growth and development of  the real 
estate industry is not in contention. 
That you wield significant influence 

in shaping the course of  socio-
political and economic events in our 
country as the fourth estate of  the 
realm is also not in contention. For 
these and several other reasons, we 
always, and would continue to 
engage and partner with you in our 
Advocacy drive and other major 
programmes. I don't think we were 
wrong in identifying you as critical 
stakeholders in the real estate sector 
and the nation's development. We 
would continue to cherish our 
relationship and partnership. I want 
to thank you once again for 
honouring our invitation.

Distinguished Ladies and Gentlemen 
of  the Press, we are here this 
morning to inform, brief  and 
intimate you about our 51st National 

Annual Conference which started 
yesterday Monday, June 21, 2021 and 
ends on Saturday, June 26, 2021 here 
in Abuja.

The Conference is an annual event 
and a gathering where our members 
across the country, stakeholders in 
the real estate industry, government 
functionaries and policy makers, 
operators and regulators of  the real 
estate practice and members of  the 
academia brainstorm on strategic 
issues, share notes and ideas on the 
roles, relevance and power of  the 
real estate in driving the national 
economy on a sustainable path.

At the end of  the Conference, we 
would make available our resolutions 
in a Communiqué to the 

PRESS CONFERENCE BY ESV SIR, (CHIEF) EMMANUEL OKAS WIKE, PNIVS, 
RSV, FMP, PRESIDENT AND CHAIRMAN OF NATIONAL COUNCIL OF 
NIGERIAN INSTITUTION OF ESTATE SURVEYORS AND VALUERS ON THE 
51ST ANNUAL CONFERENCE OF THE NIGERIAN INSTITUTION OF ESTATE 
SURVEYORS AND VALUERS AT THE INTERNATIONAL CONFERENCE 
CENTRE, ABUJA 
ON TUESDAY, JUNE 22, 2021.*

Press Conference
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government, policy makers to enable 
them come up with policy thrusts that 
would enhance national development. 
We would also avail our members and 
all the relevant stakeholders the 
Communiqué for the purpose of  using 
the conclusions for re-appraisal and 
aligning of  real estate practices, 
strategies and operations with the best 
global practices.

The theme of  our 51st Annual 
Conference is, ''Unlocking Real Estate 
Potentials for Economic 
Development.''

Though heavily underdeveloped at the 
moment, there are huge prospects for 
the real estate industry to thrive in 
Nigeria. There are lots of  opportunities 
for the development of  the sector 
within the country, and potentials for it 
to drive the nation's economy. But the 
opportunities can only be harnessed 
and realized through conscious efforts 
of  professionals, actors, stakeholders, 
government and private sector 
commitment to realizing them.  
Real estate in the more developed 
economies of  Europe and America 
contribute immensely to Gross 
Domestic Product. Whereas statistics 
indicate that real estate contribute less 
than 2% to Nigeria's GDP, in the 
United States of  America and United 
Kingdom, the sector contributes 
about18%-20% to GDP.
One thing we continue to brandish in 
Nigeria for the past eighteen or more 
years is the housing shortage of  17 
million, yet our population has grown 
from about 80 million about twelve 
years ago to about 200 million, and 
people are still brandishing 17 million 
or 18 million shortage. But the key 
thing is that housing shortage provides 
incentives, potentials and huge 
opportunities for investment and 
development.
Come to think of  it, there is no human 
being; there is no business that does 
not require real estate one way or the 
other. So the sector is key to national 
development. The potentials are there, 
the opportunities are there, but we 
need to harness them, we need the 
economy to be properly focused, 
properly led and managed by policy 
makers and the government in 
particular so that real estate can thrive 
maximally. Real estate latches on the 
way the economy is patterned.
We therefore call upon the Federal 
Government to come up with a clear 
cut policy to show direction of  the 
economy, so that the operators, the 
private sector participants will be able 
to plan accordingly, that could 
encourage activities in the economy, 

and when there are activities in the 
economy, initiatives will come up 
within the real estate sector and other 
sectors. 
It is imperative that we re-focus, re-
strategize and re-invent especially in the 
post Covid-19 economy. I am glad that 
we are deliberating on this timely 
subject as we emerge out of  the 
pandemic with several efforts being 
deployed to rejig the economy. 
Carefully assembled as resource 
persons are array of  subject matter 
experts and highly renowned industry 
futurists with sharp eyes to observe 
relevant trends, innovations and 
developments across the world which 
can be applied to improve the practice 
of  the profession and to unlock the 
numerous potentials in the industry.
The Vice President, His Excellency, 
Professor Yemi Osinbajo, GCON, His 
Excellency, Dr Goodluck E. Jonathan, 
GCFR, GCON, former President, 
Federal Republic of  Nigeria, the 
Secretary to the Government of  the 
Federation, Barr. Boss Mustapha, the 
Honourable Minister of  Works & 
Housing, Mr. Babatunde Fashola 
(SAN) and the Honourable Minister of  
the Federal Capital Territory, Alhaji 
Muhammad Bello are all expected to 
honour the occasion with their 
presence. 
Let me also use this opportunity to 
address the issue raised by the 
Executive Chairman of  the Economic 
and Financial Crimes Commission 
(EFCC), Mr. Abdulrasheed Bawa that 
real estate sector provides ''safe haven'' 
for money launderers. Billions and 
billions of  naira allegedly being used 
for laundering in real estate would be 
investigated, he said.
As a professional body established on 
the moral values of  honesty and 
devotion, a profession which operates 
on a Code of  Professional Ethics and 
Practice, we wholeheartedly welcome 
investigations into the allegation. That 
is the proper thing to do. We have not 
only supported the anticorruption 
Agenda of  the Muhammadu Buhari led 
administration, we have also pledged to 
support the government in achieving 
this objective in any way possible. 
The virtues of  honesty and trust are 
highly required of  us because the 
services we offer are vital to the 
economic development and well-being 
of  the society. 
The profession keeps tab on members 
adherence to the guiding principles 
embedded in the Code of  Professional 
Ethics and Practice, while applying the 
stick to erring members without fear or 
favour. This is the standard upon 
which the profession of  Estate 
Surveying and Valuation is anchored.
We frown at professional misconduct 

and corrupt practices by members of  
our profession. We would cooperate 
with the EFCC to ensure that real 
estate is not used for money 
laundering.
However, the commission should put 
their search light on non-professionals 
that are engaged in real estate 
transactions to curb the menace of  
fraud in the sector.
Distinguished Gentlemen of  the Press, 
the 51st Annual Conference is very 
unique because the theme basically 
address or provides the direction to 
sustainable economic development, 
and I think it not only appropriate, but 
also timely, considering this challenging 
period when concerted efforts are 
required to rejig the economy following 
the serious blow it received from the 
Covid-19 pandemic. The Conference is 
unique because our 50th Conference 
could not hold due to the upsurge of  
the Coronavirus and the national 
lockdown at about this time last year. 
This is our 1st post Jubilee anniversary 
Conference, and the first in my tenure 
as the 24th President. The next time 
that I will appear before the Noble 
members of  the Institution in our 
National Conference and AGM would 
be to hand over the baton of  
leadership to my successor.
While we are grateful to God for this 
opportunity to gather and share with 
one another, we cannot afford to 
neglect the mood of  our nation at the 
moment. Our heart goes to the families 
who have lost their loved ones and 
properties as a result of  escalating 
cases of  violence across the country. 
The implications of  the insecurity 
situation on business activities cannot 
be overemphasized. When there is 
widespread insecurity, business 
investment, including real estate are 
affected. While commending the 
government for efforts put in place to 
address the security challenge, we 
demand a critical and strategic 
reexamination of  the security 
architecture with a view to carrying out 
a comprehensive overhauling of  same.
While the government continues with 
the efforts to restore peace and 
security, I want to appeal to all of  us to 
play our part in lowering the palpable 
tension in the polity as a result of  the 
security challenges. I appeal to all 
Nigerians to continue to support our 
security agencies while working to 
protect us. The least we can do is to 
give them our unalloyed support.

Ladies and Gentlemen of  the Press, I 
thank you for your kind attention. I 
wish to use this medium to request for 
your robust coverage of  the 
Conference and after. We solicit your 
support as media partners of  the 
Conference. 

God bless you



NEWS
NIESV delegates led by the  
President of  the institution 
attended the 10th Association of  
Professional Bodies of  Nigeria 
(APBN) Summit of  
Professionals with the theme: 
The Critical Role of  
Professionals in Governance 
Development. The keynote 
speaker at this summit is Barr. 
Festus Keyamo, SAN the 
Honourable Minister of  State 
for Labour and Employment. 
With Mr President at the 
Summit is Honourary National 
Secretary, ESV Shola Abeji, 
FNIVS, ESV Afam Nri and 
ESV Frank Oyakhilome.

ESV (Otunba) Saheed Makinde
HNPS

he President ESV Sir (Chief) 
Emmanuel Okas Wike PNIVS Tofficially commissioned the 

NIESV Bus Stop Shelter in the heart of  
Gudu close to the National Secretariat 
of  Institution built by the Abuja 
Branch. In attendance were the 2nd 
Vice President, ESV Victor Alonge 
FNIVS, Abuja Branch Chairman, ESV 
Ikenna Lansar Aghaji FNIVS and his 
Executives, Council members, 
representative of  the Abuja Municipal 
Area Council (AMAC) Chairman and 
well-wisher. The President commended 
the Branch for the good work. 

He encouraged other branches of  the 
Institution to learn from the social 
responsibility initiative of  the Branch.

NIESV COMMISSIONED BUS STOP 
SHELTER IN ABUJA

Distinguished Noble Colleagues!

The President and Chairman of  
Council of  the Nigerian Institution 
of  Estate Surveyors and Valuers 
[NIESV], *ESV, Sir (Chief) Emma 
O. Wike, PNIVS* again made a 
further move on his mission to 
penetrate the National Assembly in 
ensuring that the Institution gets 
her appropriate share in Real 
Estate transactions in Nigeria.  

The president and his entourage 
met with one of  our noble 
colleagues and present serving 
National Assembly Member, *ESV 
Hon. Gaza Jonathan Gbefwi, 
ANIVS, RSV* who was not only 
passionate about the new move but 
also made his own contribution on 
how the mission can be better 
achieved. 

He further promised to lend his 
voice in ensuring positive results 

and was happy to have the 
entourage of  the Institution and 
Board around.

Members of  the high-powered 
delegation include, the Chairman 
of  the Board, *ESV Gersh 
Henshaw, FNIVS*, the Registrar 
of  the Board, *ESV Ifeany

MEMBER FEDERAL HOUSE OF REPRESENTATIVE 
HON. GAZA JONATHAN GBEFWI RECEIVES NIESV 
PRESIDENT AND HIS RETINUE OF ESVARBON 
DELEGATES
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Protocols;
Good morning gentlemen and 
welcome to this press conference. I 
want to thank you for honouring our 
invitation. I will address three key 
national issues this morning.

Petroleum Industry Bill (PIB)
As you are aware, the National 
Assembly passed the long awaited 
Petroleum Industry Bill (PIB) on 
July 1, 2021, having dilly-dallied for 
about 20 years on the crucial bill 
which is expected to reform the oil 
and gas sector of  the Nigerian 
economy.

Permit me to re-emphasize that 
crude oil is the mainstay of  the 
nation's economy today and it 
accounts for about 90% of  our 
revenue. With about 37 billion 
barrels of  oil and 188 trillion cubic 

feet of  gas, the 
largest in sub-Saharan Africa, it is 
sad that the sector has been 
bedeviled by poor management, bad 
leadership, monumental corruption, 
opaque licensing deals, sabotage, 
pipeline theft, and environmental 
degradation. And the state-owned 
Nigerian National Petroleum 
Corporation (NNPC) which 
manages the sector has been accused 
of  inefficiency, collaboration, aiding 
and abetting graft and sharp 
practices.

Efforts by successive administrations 
to address and redress the ugly 
development through one form of  
reform or the other, particularly in 
the last 20 years have failed flatly. It 
is therefore a credit to the President 
Muhammadu Buhari led 
administration which in September 
2020 sent the recently passed PIB to 

the National Assembly for 
consideration.

The President is expected to assent 
the bill as soon as the grey areas, 
particularly the contentious issue of  
the amount the host communities 
can claim from companies are fine-
tuned by the legislators. The Senate 
approved 3% as against 10% 
requested by the local communities. 
Meanwhile, governors from the 
southern states of  the country at a 
recent meeting in Lagos insisted on 
5%.

Gentlemen of  the Press, Nigerian 
Institution of  Estate Surveyors and 
Valuers wishes to commend the 
Federal Government for summoning 
the political will to push the much 
needed bill through, and for injecting 
some changes into it such as;

Making NNPC a commercially 

AN ADDRESS BY ESV SIR (CHIEF) EMMANUEL OKAS WIKE, PNIVS, 
RSV, FMP, PRESIDENT AND CHAIRMAN OF THE COUNCIL OF 
NIGERIAN INSTITUTION OF ESTATE SURVEYORS AND VALUERS 
IN ABUJA 
ON SATURDAY, JULY 31, 2021
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oriented and profit-driven 
company, independent of  
government and to be audited 
annually. This is a welcome 
development. Undoubtedly, this 
would address corruption in the 
company and make it more 
efficient. There would be clarity, 
accountability and transparency in 
the nation's administration of  
petroleum resources and these 
would encourage investment in the 
industry, and eventually enhance 
revenue to the government.

Selling of  shares in a reformed 
NNPC, replacement of  regulatory 
bodies, reduction and streamlining 
of  royalties. We have always 
believed in Public-Private 
Partnership (PPP) as a better way 
of  getting policies implemented 
and projects executed. Not only 
that, conducive business 
environment for petroleum 
operations would be achieved, 
international and indigenous 
petroleum companies would thrive 
better under a commercially 
oriented national petroleum 
company regime.

New rules for environmental 
cleanups, new dispute-resolution 
mechanisms between government 
and oil companies, and a 
midstream government 
infrastructure fund. These would 
help protect the environment and 
the interests of  the host 
communities. Economic 
diversification would be supported 
and rapid development for the host 
communities would become 
feasible.

The new bill offers a radical 
departure from past norms. It 
provides significant political victory 
for the country and sends a strong 
message to international investors 
that we are at the dawn of  a new 
era. With the oil price steadily 
rising, the new bill would help to 
capture more of  the country's oil 
revenues and would fetch the 
government more revenue to 
prosecute its infrastructure and 
developmental projects. 

We urge the National Assembly to 
iron out all the contentious areas in 
the bill, put finishing touches to it 
for the President's assent. This 

should be done without further 
delay. 

We also urge the government to 
muster enough political will to 
implement the bill to the letter. 
This is good for the sector in 
delivering on statutory function 
and its mandate.

And by this singular act, the 
government has succeeded in 
leaving behind a good legacy, and a 
good foundation for successive 
administrations to build on. 

Monthly Rent Collection
Housing remains one of  the basic 
challenges for ordinary Nigerians, 
especially those living in urban 
centres. Speaking recently in Abuja, 
the Honourable Minister of  Works 
& Housing, Mr. Babatunde Raji 
Fashola SAN identified exorbitant 
amounts of  rent, ranging from two 
to three years demanded by 
landlords and property owners 
before they let out their properties 
as the major cause. He outrightly 
dismissed the 17 million housing 
deficit currently brandished in 
Nigeria for lacking scientific proof.

He therefore proposed monthly 
rent by property owners as against 
the three years rent collection 
which has made affordable homes 
inaccessible for Nigerians in urban 
centres. He stated emphatically that 
Nigeria does not have 17 million 
housing deficit, but rapid 
urbanization and unaffordability 
have made housing inaccessible to 
Nigerians in the urban centres of  
Lagos, Abuja, Port Harcourt, 
Kano, Ibadan and several others. 

Empty houses littered the urban 
centres as a result of  exorbitant or 
outrageous rents demanded by the 
property owners, whereas, it is not 
like that in the rural areas. He 
wondered where income earners 
would get money to pay three years 
rent advance on a property.

Fashola urged the state 
governments to intervene in the 
management of  rent because as 
long as people have to pay three 
years rent from salaries that earned 
monthly, there will be the problem 
of  affordability, but if  you reduce it 
to advance monthly payment 

people will be able to afford it, 
after all, there is a provision for 
salary advance in the private sector.

The Honourable Minister also 
called for legislation on the 
monthly rent payment suggested.

As a major stakeholder in the 
Housing sector, Nigerian 
Institution of  Estate Surveyors and 
Valuers view the suggestion of  the 
Honourable Minister from a 
different perspective. The 
Institution intends to visit him as 
soon as possible to deliberate and 
harmonize positions on the matter.

We wish to reaffirm the 
importance of  Data in addressing 
the housing provision. Data is a 
priority of  the Institution. We are 
at the moment updating the data 
we earlier produced on the 
Nigerian Housing sector of  which 
a copy was given to the Minister at 
our 49th Annual Conference of  
2019 in Lagos.

No doubt, data produced by the 
Institution would be reliable and 
acceptable to players in the real 
estate sector.

The Institution shall in addition 
endeavour to undertake the 
enumeration of  wasting and 
abandoned properties, some of  
which belongs to government at 
various levels, with 
recommendations on what could 
be done with them.

Escalating Insecurity
Nigerian Institution of  Estate 
Surveyors and Valuers has noted 
with serious concern the worsening 
insecurity in the country. More 
worrisome is that the solutions to it 
have so far been elusive. As a 
leading professional organization 
and a major stakeholder in the 
Nigerian project, we are deeply 
worried over the continuous loss 
of  lives and properties across the 
country. From terrorism to 
kidnapping, banditry and farmer-
herder conflict, and mindless 
killing of  innocent Nigerians 
almost on a daily basis, the 
situation is indeed appalling. A 
more dangerous dimension was 
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recently introduced to the protracted 
issue, and that is clashes between 
security agencies and local 
insurgents in the South East, leading 
to the killing of  several policemen 
and other security personnel.

The escalation of  clashes between 
security agencies and local 
insurgents call for rethink of  
strategies by the government on how 
to combat the security challenges 
across the country.

We suggest the government and the 
security agencies should be more 
proactive via a well coordinated 
intelligence gathering.

We implore the government to be 
more engaging with the aim of  
addressing as much as possible, the 
most pressing problems of  hunger, 
unemployment and poverty in the 
land. 

Government should also look at the 
agitations of  the people and 
endeavour to offer reassurances, 
build confidence and trust as much 
as feasible as a way of  dousing 
tensions among the various ethnic 
groups.

Religious and traditional leaders 
should be encouraged to preach and 
promote peace within their domains.

For Nigeria to be experiencing 
continued attacks on helpless and 
peace loving citizens without 
bringing the perpetrators to justice, 
smacks of  complacency by the law 
enforcement agencies. Government 
should focus on this area, and do the 
needful.

We are also appealing to Nigerians 
to complement government efforts 
at restoring peace and security by 
playing our roles in lowering the 
palpable tension in the polity. 

The role of  the media is crucial. I 
want to appeal to the media to 
continue to carry out its primary 
responsibility to inform, criticize and 
stimulate debate, with utmost 
responsibility in an atmosphere of  
peace and security in the overall 
interest of  the nation. The media 
should use their platforms as much 
as possible to douse the pervasive 
tension in the land, whilst not 
compromising standard and 

professionalism.

Farmers/Herders clashes should be 
addressed by the establishment of  
ranches, grazing reserves with 
modern amenities to check the 
moving and herding cattle on 
pastures.

The Institution entertains no doubt 
on the ability of  our security forces 
to tackle the security challenges we 
are facing now, whether it is 
terrorism, banditry, kidnapping or 
even the farmer-herder conflict. 

We appeal to all Nigerians to 
continue to support our security 
agencies, who today face the added 
task of  having to watch their backs 
while working to protect us. The 
least we can do is to give them our 
unalloyed support.

I thank you most sincerely for your 
kind attention. I will now take your 
questions on the issues that I have 
addressed #niesvpressconference

he new Director of  the 
agency Mr. Daniel Isei who Twas appointed on the 22nd 

March, 2021 seeks for more 
collaboration and partnership on 
the existing relationship with the 
Institution and to also create room 
for further collaboration with the 
Institution. The President, ESV Sir 
(Chief) Emmanuel Okas Wike 
appreciated the gesture and 
congratulated the new Director. He 
assured the Director of  the 
Institution's cooperation and also to 
partner in the area of  training. The 

President encouraged the Director 
on the mandatory need for the 
Agency to start engaging Estate 

Surveyors and Valuers for 
employment and as Consultant to 
better achieve their obligatory goal. 

He seized the opportunity to 
invite the agency to the 
Institution's 51st Abuja 
2020/2021 Annual 
Conference. Also in 
attendance were the 1st VP, 
ESV Johnbull Amayaevbo, 2nd 
VP, ESV Victor Alonge and 
the Executive Secretary of  our 
Institution.

NIESV COLLABORATES WITH THE SPECIAL 
CONTROL UNIT AGAINST MONEY 
LAUNDERING (SCUML) 
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he Nigerian Institution of  
Estate Surveyors and 
Valuers NIESV under the T

Leadership of  its National 
President ESV (Sir) Emmanuel 
Okas Wike, has commiserated 
with the families of  victims of  
the 21 storey building which 
collapsed on Gerald Road Ikoyi, 
Lagos State, calling for a 
thorough investigation of  the 
ugly incident.

As a professional body, the 
institution expressed shock over 
the poor quality of  work done 
and the lack of  professional 
handling of  the project, which 
led to the sudden loss of  lives. 
Like its counterparts in other 
climes, especially the advanced 
countries, the Nigeria Institution 
of  Esate Surveyors and Valuers 
*NIESV* has often advised and 
engaged the Federal and State 

Governments in Nigeria on the 
need to engage Professionals 
and the relevant (Certified 
Stakeholders) in the industry for 
quality service delivery and 
standard operation in building 
and related projects.

The Institution has also, over the 
years, opened its windows of  
engagement to the Government 
and other Key Players in the 
sector to ensure the best 
practices in building and real 
estate development in the 
country; however, this window 
of  opportunity has not been 
optimally utilized. And so, the 
NIESV encourages the Lagos 
State Government to stand firm 
in its investigation and 
evaluation of  the building 
collapse to bring those guilty to 
book and avoid further 
occurrence.

As a multi-billion industry, we 
believe that the *Real Estate 
Industry* in Nigeria can also 
become one of  the safest driver 
of  the economy in Nigeria and 
the African Continent if  the 
right pegs are placed in the right 
holes and the right procedures 
are followed to the letter. But, 
until then, NIESV commiserates 
with the Lagos State 
Government, The Federal 
Government of  Nigeria, and 
Families of  the victims, while 
awaiting the outcome of  the 
investigation of  the incident.
    
Signed

ESV (Otunba) Saheed Makinde 
Honourary National Publicity 
Secretary.

PRESS RELEASE

THE NIGERIAN INSTITUTION OF ESTATE SURVEYORS 
AND VALUERS (NIESV) SYMPATHIZES WITH 
FAMILIES OF VICTIMS OF IKOYI BUILDING 
COLLAPSE AND CALLS FOR THOROUGH 
INVESTIGATION AND PROSECUTION OF 
OFFENDERS.



he President, ESV 
Emmanuel Okas Wike, 
PNIVS in company of  the T

2nd Vice President ESV Victor 
Alonge FNIVS, the HNS, ESV 
Shola Abeji, FNIVS, Chairman 
Board of  Trustees, ESV (Chief) 
Emeka Onuorah, PPNIVS, Abuja 
Branch Chairman, ESV Lansar 
Aghaji, FNIVS and other Council 
members were in attendance at the 
service of  songs and Ninth of  
tribute at All Saint Anglican 
Church in Abuja, after visiting the 

late member’s family at their 
Kubwa residence.

The President in his tribute gave 
account of  various positions the 
late ESV GTN Tabansi  held in the 
Institution and  how passionate  he 
was towards the growth of  the 
Institution. He posited that the 
departed served the Institution 
conscientiously and left an indelible 
mark in the annals of  the 
Institution. In his aphorism, the 
President said the late GTN 

Tabansi came, saw and he  
conquered. 
He was an astute professional who 
was always willing to serve in any 
capacity and he  added value to the 
Institution in numerous ways. 

In conclusion the  President prayed 
for the family the departed soul left 
behind and encouraged them to 
take solace in God and be 
strengthened.

The President later met with the 
immediate family  and extended his 

NIESV EULOGISES THE LATE ESV G.T.N. 
TABANSI [FNIVS] AT THE  SERVICE OF 
SONGS & NIGHT OF TRIBUTES IN ABUJA
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t was another great point of  call 
for the President of  our great I
Institution, ESV Sir (Chief) 

Emmanuel Okas Wike, PNIVS as 
led the National Council of  NIESV 
to the Ministry of  works and 
Housing to have a strategic 
discussion with the Honourable 
Minister of  Works, Mr Babatunde 
Rajo Fashola, SAN.

At the meeting, the president of  the 
noble Institution first thanked the 
Minister for accommodating the 
National Council despite the 
impromptu notice and his usual 
busy schedule. The President also 
took time to reel out the 
momentous achievements the 
Minister recorded in the areas of  
Land and Housing, Power and 
general infrastructural development 
during his time as the executive 
governor of  Lagos State - which 
according to the president, earned 
him a National appointment in the 
present dispensation. 

In attendance were, the First Vice 
President, ESV Johnbul O. 
Amayaevbo FNIVS: the Second 
Vice President ESV Victor A. Alonge, 
FNIVS, the National Secretary ESV 
Shola Abeji FNIVS, other were, 
Chairman, NIESV Board of  Trustee, 
ESV (Chief) Emeka Onuorah, 
PPNIVS, Abuja branch PRO, ESV 
Ayo Ogundairo ANIVS, the executive  
Secretary, Dr. Uche Ukachikera and 
other members of  the Abuja branch

The president, ESV. Emmanuel 
OkasWike further appreciated the 
purposeful leadership of  the Hon. 
Minister and his resolve to pursuing 
and implementing Global Best 
Practices in the Housing and Power 
sectors. The president also expressed 
his gratitude to the Minister for 
fostering a good working relationship 
with the Institution. He advocated for 
an improvement on this relationship, 
with a view to establishing a 
formidable partnership that will put 
Nigeria on a pedestal of  social growth 
and global recognition. 

The president, in his remarks, great 
concerns about the shortcomings in 
the housing sector and charged the 
Hon. minister to look into the 
monthly rent payment system. The 
President, who on behalf  of  the 
National Council addressed the 
Minister on this, suggested a policy 
realignment that will implement, 
standardize and sustain the annual 
rent system - as he claims is more 
beneficial to the economy, the 
government and masses. Citing the 
unavailability of  efficient Private-
Public Partnership on Mortgaging in 
Nigeria, the President once again 
reiterated the Institution's stance and 
suggested that the  annual rent 
payment system will serve the best 
good for all parties. 

Similarly, Mr. President raised the 
need for the creation of  the Office of  
Valuer General and sought the 
support of  the Hon. Minister in this 
regard.

The Minister appreciated the effort 
and the initiative of  the Institution 
concerning some of  the pressing 
issues. He also assured the Institution 
of  his willingness to strengthen the 
partnership between the Ministry and 
the Institution, to proffer  lasting 
solutions to some of  the prevailing 

issues. To prove this, the 
Minister personally handed 
over his call card to the 
President and expressed his 
willingness to follow 
Professional advice in 
pursuance of  an improvement 
in the housing sector. as he 
maintained was the mandate 
given to him by the President 
when he was appointed as 
Minister. 

On the  issue Land Use Act, 
the 

He also encouraged the 
Institution on the need for her 
to take the lead and always be 
an authority in the industry so 
that whenever they issue a 

press statement on relevant issues, as 
it concerns Real Estate and Housing, 
it will be a final position.

Among other matters that the 
President brought to the table for the 
Hon. Minister's consideration, were 
the issues of  a review of  the Decree 
that established our Board which 

The minister urged the institution to 
document and officially forward to the 
ministry, all the deliberations and 
suggestions on policy development 
and strategic planning. Adding that 
the ministry will follow it to the latter.

Words to be put into action and 
positive results to follow.

the Minster pointed out 
the major reasons that brought 
about the Act in the first 
place, and was of  the view 
that nothing was wrong with 
the Act but defects in its 
administration and that if  the 
way it's been operated can be 
amended then it will 
ameliorate most of  the issues 
often raised.

requires serious reconsideration with 
the present age, and also, to provide 
measures to forestall and prevent 
quacks from acting as professionals to 
the unsuspecting populace. 

NIESV LEADERSHIP VISITS THE 
HONOURABLE MINISTER OF 
WORKS AND HOUSING MR. 
BABATUNDE RAJI FASOLA, SAN



NIESV President, ESV Emmanuel 
OkasWike, [PNIVS]  Earlier in 
Enugu today gave words of  
encouragement and charge to  
prospective Fellows at the  Fellows 
Interactive Forum held at the 
Carlton Swiss Hotel, Enugu. 

The President commended their 
efforts to strive to get to the 
pinnacle of  their career. He  said it 
can only take hard work and 
professionalism to get this far. He 
then charged them on the need to 
always be an advocate for the 
Institution. Fellowship grade is a 
respected grade in all institutions 
and NIESV is not an exemption. 
He urged them to always reflect this 
status in their professional day to 
day activities being an ambassador 
of  the Institution.  

He finally encouraged them to 
continue to contribute their quota 
towards moving the Institution to  
greater height.

VISIT TO CITEC 
ESTATE / FACTORY  

he President and Chairman of 
National Council, ESV Sir 
(Chief) Emmanuel OkasWike T

PNIVS ably led  our Great Institution 
Membership on a fantastic site tour 
presently at Citec Estate, Mbora 
District, Abuja. In attendance is our 
1st VP, 2nd VP, Chairman of Abuja 
Branch, other Management and 
Council Members, Past and 
Immediate Branch Chairmen of 
Branches, Working Exco Members of 
Abuja Branch and members of various 
categories of our Institiutions and 
other great colleagues.                                                                           
It's been indeed a wonderful and 
educative tour and all the attendees are 
having a swell moment. If  you cant 
make it here now, please prepare to 
join the next event

PROSPECTIVE FELLOWS CHARGE 
IN ENUGU STATE

51 DECEMBER 2021



2020 Associate induction 

52 DECEMBER 2021



53 DECEMBER 2021

2020 Associate induction 



2021 Fellows Induction

54 DECEMBER 2021



51st Annual Conference

55 DECEMBER 2021



51st Annual Conference

56 DECEMBER 2021



51st Annual Conference

57 DECEMBER 2021



THE NIGERIAN INSTITUTION OF
ESTATE SURVEYORS AND VALUERS

National Secretariat:  Plot 759 Independence Avenue (Bassan Plaza). Central Business District, Abuja.
                                  P.M.B 5175, Wuse Post Office, Abuja. Tel: 08078193014
                                  E-mail: info@niesv.org.ng         
                                  Website: www.niesv.org.ng

CALL FOR PAPERS

Signed:
ESV (Otunba) Saheed Makinde ANIVS, RSV

Hon. National Publicity Secretary
08032420256

dialaadeline@uniuyo.edu.ng and copy:  
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